HE breath of fresh air which has 

been blowing gently but persistently 

through the South African gold 
share market recently may well be 
something more than a freak breeze. It 
is certainly not an ill-wind, and may 
well do a lot of investors a lot of good. 
The result over the past three months 
has been to raise the Financial Times 
Gold Share Index by over five points 
and, although this is a small advance by 
any reckoning, its full impact cannot be 
faithfully recorded by an Index which is, 
quite understandably, weighted to take 
account of old-established producers 
quite as much as. of the young mines 
newly into production. Of particular 
interest is the way in which mines with 
the greatest potential alike for yield and 
appreciation have been lifted to higher 
levels. 


Why the rustle of activity in the Kaffir 
market at this time is not easy to pin- 
point. Politically the South African 
scene remains as much of an enigma as 
ever, although it is possible that at long 
last it is being realized that the Rand 
gold mining industry is well insulated 
from any political troubles. There is 
doubtless, too, the feeling that basic tax 
changes may be recommended before 
very long to attract foreign capital, the 
inflow of which has virtually dried up 
over the past two years. Moreover, the 
South African Government has set up a 
committee to investigate the desirability 
or otherwise of taxing uranium earnings 
on a different—and more favourable— 
basis than at present. That such changes 
of importance to the gold mining in- 
dustry are being bruited about at this 
time only ten months in front of the 
next general election in the Union can 
hardly be coincidence and does, indeed, 
lend substance to these rumours. In any 
event it is simost certain that any 
changes made will be for the better. 


A Good Hedge 


In the U.K. there is the tendency to 
look for a hedge against the possibilities 
of the Socialists returning to power 
coupled as this idea is with the belief 
that it would result in cheap money, 
more nationalization and dividend limita- 
tion. Lurking against a somewhat 
nebulous background is the growing be- 
lief that the dollar price of gold will be 
raised, and sooner rather than later. 
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But this is not a strong factor in draw- 
ing people’s attention to Kaffirs. What 
ig a more likely reason for the growing 
interest and increased activity is the 
sound technical state of the Kaffir 
market which is, generally speaking. 
short of shares, so that a relatively small 
amount of buying causes a dispropor- 
tionate rise in prices. 
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Since the beginning of June there has 
been a noticeable albeit minor improve- 
ment in the state of the Kaffir market. 
A number of factors appear to have con- 
tributed to this improvement. In .the 
first place a good impression was created 
by another very solid bunch of quarterly 
results for January to March quarter, 
followed by some excellent monthly re- 
turns for May and again for June and 
finally the June quarterlies confirmed the 
good impression made by the monthlies. 
These figures serve to re-emphasize the 
point that technically the industry was in 
very much better shape than the general 
level of share prices in the early months 
of the year would seem to have sug- 
gested. 

Further evidence of this was to be 
seen in the improved distributions from 
a number of the developing mines this 
year. Thus. following on improved 
distributions from Brand (2s. 6d. against 
2s.) and Stevn (1s. 3d. against 1s.) in 
March, notable June dividends included 
those from Hartebeestfontein (2s. 6d. 
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ANALYSIS OF RAND AND O.F.S. QUARTERLIES 


SOLID PROGRESS IN JUNE QUARTERLIES 


versus Is. 6d.), Stilfontein (1s. against 
6d.), Vaal Reefs (1s. 3d. versus 1s.) and 
West Driefontein (3s. 3d. versus 3s.). 
Similarly, earnings from non-dividend 
payers such as F.S. Geduld and Western 
Holdings were seen to be going ahead 
strongly. (F.S. Geduld earned 2s. 3d. per 
share in the first six months of this year 
against 1s. 2d. in the last six months of 
1956, while corresponding figures for 
Holdings were 4s. 9d. against 3s. 11d.). 
The impact of all this on the market 
was to be seen in such shares: as Harte- 
beestfontein which rose from 46s. 6d. on 
May 31 to 53s. on July 31, and FS. 
Geduld, which rose from 57s. 6d. to 
74s. 44d. in the same period. 


Selective Buying—Little Selling 


Another factor which tended to help 
prices was that there had been selective 
buying in- Johannesburg for some time 
before the rally in prices, so that it’ re- 
quired little more than the drying up 
of selling in London and on the Con- 
tinent to ensure an upward turn. This 
did, in fact, occur—on the Continent as 
the result of the latest financial crisis in 
France (which led to Paris becoming a 
small buyer rather than a small seller of 
Kaffirs despite that market’s recent pre- 
ference for dollar securities), while so 
far as London sentiment was concerned, 
the spate of unfavourable Press com- 
ment touched off by various political 
events in South Africa, notably the 
treason trials, had subsided by June and 
“ political” selling in London has now 
apparently dried up, at any rate for the 
moment, although the possibility of the 
re-emergence of such selling at higher 
prices cannot be overlooked. 


In these circumstances the market, 
which nowadays is perennially short of 
stock, thus became quickly oversold and 
attracted some professional interest. 


The quarterly reports for the Anglo 
American Corporation mines contained 
very few interesting features. The centre 
of attraction was, of course, the return 
from Free State Geduld not so much 
because of the results achieved but owing 
to the share being the market leader. 
Actual development values averaging 
1,181 in. dwt. fell‘ short of the high 
results in the March period when 1,484 
in. dwt. were obtained. 

(Continued on page 11) 
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FINANCIAL RESULTS 


(Cumulative and comparative “‘this’’ financial year to June 30, 1957 with “‘last.’’) 





COMPANY 


ORDINARY 
SHARES IN 
ISSUE 


Months since year end 


PROFIT AND LOSS RESULTS £(000) 


EARNINGS, DIVIDENDS & YIELD 





Working 
Profit 


Uranium 
Profit 
After Loan 
Repayment 


Taxation 
and/or 
Mining 

Lease 


Net Profit 
After Tax 








This 


This Last 


Paid 


q 











Doornfontein 

Libanon 

Luipaards Vlei 
Rietfontein 

Robinson Dp. ....... 


Sub Nigel 
Venterspost 
Viakfontein 


9,828,000 (10/-) 
7,937,300 (10/-) 
4,969,105 (2/-) 
1,122,252 (5/-) 
2,000,000 (7/6) 
6,750,000 (2/6) 
1,771,875 (10/-) 
4,900,000 (10/-) 
6,000,000 (10/-) 
5,028,571 (10/-) 
7,041,080 (10/-) 


BRODAAYYAUAANY 








Moe 
Ne 


woaenmewoouwnnann o 





4,600,000 (5/-) 
7,000,000 (5/-) 
3,730,000 (10/-) 
8,798,754 (5S/-) 
16,453,372 (10/-) 
13,000,000 (5/-) 
13,000,000 (S/-) 
2,475,000 (3/6) 
10,110,000 (5/-) 
10,000,000 (5/-) 
12,250,000 (5/-) 
7,496,376 (5/-) 
7,000,000 (5/-) 


Aweanaanananveveovoaanna 


INSOwN 4H oH 


© 


_ 


- 


| 


wo 


w Oo 





24,000,000 
2,026,832 (£1) 
1,247,602 (£1) 
1,886,125 (10/-) 
2,325,000 (10/-) 
3,960,000 (10/-) 
18,000,000 (5/-) 

930,805 (£1) 

700,000 (9/6) 

952,500 (3d) 


(2/6) 


on ePADOwWA SO 


| 


SOoBANAADOARDS 


| 


3 











Govt. G.M.A. ....... 
Randfontein 


2,097,000 
16,359,913 
5,600,000 
4,063,553 


(2/6) 
(£1) 
(S/-) 
(£1) 





East Geduld 
Geduld Prop. ....... 
Grootvlei 


St. Helena 
Van Dyk 


9,000,000 (4/-) 
1,460,857 (£1) 
11,438,816 (5/-) 
4,500,000 (10/-) 
9,625,000 (10/-) 
5,532,000 (10/-) 


204-2) 


960-1 


9-5 











11,000,000 (10/-) 
787,500 (5/-) 
13,062,920 (5/-) 
1,420,662 (10/-) 
4,250,000 (10/-)6 


391-9 
1222-6 
260-0) 
1277-3 








Hartebeest 
Klerksdorp 


Village M.R. ........ 
Virginia 


9,000,000 (10/-) 

300,000 (5/-) 
3,600,000 (10/-) 
6,068,457 (1/3) 
13,278,952 (S/-) 


1491-3 
L31-°4 
201°1 
106-6 
159-1 





N. Kleinfontein 
Spaarwater 


(£1) 
(5/-) | 6 
(2/6) j12 


1,735,000 
7,974,968 
7,974,720. 














15-1 


2°8 


84-1 






































(6) And deferred shares. 














Supplement to The Mining Journal—August 2, 1957 
DEVELOPMENT AND MILLING RESULTS 


(Cumulative and comparative ‘‘ this’ financial year to June 30th, 1957 with “ last.’’) 





DEVELOPMENT RESULTS MILL THROUGHPUT 





TOTAL ORE 
RESERVES Payability Tonnage Gold Recovered Working Profit 





COMPANY 
Ft. Sampled| % Av. Value Milled Cost per Grade Cost per Per ton Per oz. 
(000) (In.-dwt.) (000) Ton (dwt. perton)| ounce 





Months since year end 


Last This Last | This This | Last| This | Last | This | Last | This | Last 


> 





16-0 512 } 394] 930| 663]61/9 
13-1 291 1,185] 1,177]45/2 
20-4 218 971] 1,043]42/9 
4-0 486 147| 156|44/7 


8- 153/1 | 170/10] 39/5 | 31/10] 97/8 | 79/3 
4- 
3 
4 
1-6 354 448) 466]48/5 ° “5 4- 
3 
5 
4 
7 
4 


201/4 |198/4 | 11/2 | 11/3 | 49/9 | 51/7 
238/6 {226/11} 2/3 | 4/3] 12/5 | 23/4 


D’nfontein.... 0 
4 
7 
*$ 1193/4 |187/9 | 13/2 | 14/-] 56/11} 62/- 
1 
5 
2 
7 


Libanon 

Luipaards Vlei 
Rietfontein C. 
Robinson Dp. 
Simmer 

Sub Nigel .... 
Venterspost .. 
Viakfontein .. 


239/1 {247/10} 2/3 | Sd. | 11/3 1/11 
229/5 | 231/11} 3/10) 3/1 | 20/10) 17/8 
205/5 |178/1 12/4 | 22/5 | 45/3 | 72/- 
206/8 | 198/11] 10/6 | 12/2 | 44/4 | 51/3 
153/6 |150/6 ! 34/4 | 35/11] 96/3 | 98/7 
202/5 |176/11) 11/3 | 18/7 | 48/5 | 73/5 
86/5 | 90/6 |155/2 | 132/11] 164/8 | 159/9 


12-4 | 40 286 571| 610)42/4 
326 797| 794}56/1 
1,497| 1,456]49/1 
366 297| 248]54/9 
290 593} 603]47/2 |44/8 
796 900| 852]81/5 





RADDA KWEAOYW YW 
CAKE IAARXNSAAUNH 
UIE AWE EW RO 


a 





696 636| 638}40/6 |40/2 
1,360) 1,294131/- |31/- 
576 570} 572434/- |33/8 
1,019] 459) 221}78/- | 69/5 
374 | 443 | 561} 398150/7 |53/5 
1,074] 556] 476166/— |67/7 
499 769] 52/10} 50/6 
420 | 538} 528}38/3 |38/- 
28] 749] 754]26/6 |28/8 
658 | 349} 93157/8 |57/1 
493 | 776) 750)52/3 |47/4 
891 | 806 683)55/9 |51/1 
430 | 732] 720)43/8 |41/8 


A 


ty 
i) 


ANISBOOSOAHR FWD IAALH 


237/6 |235/6 | 2/3 2/8 | 14/- | 15/4 
140/10) 136/S | 24/5 | 25/11]110/9 |114/2 
206/2 {203/11} 7/6 | 7/8 | 45/4 | 46/8 
143/4 |196/9 | 58/8 | 18/9 |107/10} 53/- 
261/1 }318/3 | L1/10L11/4 | L9/10|L67/7 
86/3 | 85/3 | 126/4 | 130/11} 165/2 | 165/3 
136/8 | 136/8 | 44/5 | 42/- ]115/1 | 113/8 
176/9 |188/4 | 15/1 | 12/6 | 69/10) 62/2 
241/9 | 234/7 1/- 1/1} 9/8 | 15/11 
132/4 | 168/6 | 51/3 | 27/5 }117/8 | 80/11 
206/3 |219/7 | 12/9} 6/9] SO/5 | 31/3 
117/3 |130/4 | 63/8 | 47/— |134/1 | 119/11 
201/6 |211/3 | 10/9 7/9 | 49/10) 39/4 





F.S. Geduld . . 
Loraine 


— 
- 0 OD 
= 
wv 


S.A. Lands... 


S 


Vaal Reefs ... 
Welkom 

W. Holdings. . 
W. Reefs .... 


=) 


> 
SAE INKHIAKWSCCKWASA 


wn & AN Ss 
Ceowewmeh ok whe WU A 


N 





e& wn Uw WN WY = 


764 | 1,264) 1,267}60/2 | 59/3 
880)  888]47/2 |48/3 
338 {2,000 |2,035} 33/8 | 33/6 
1,437 | 1,720] 36/10) 37/2 
372 [1,098 |1,081}38/3 | 37/5 
455 | 1,285) 1,250} 50/5: | 48/1 
468 | 947| | 897157/6 | 56/9 
196 | 1,671) 1,577] 24/10) 25/4 
278 | 297) | 264)38/3 | 40/3 
243 76| + 115}63/8 |59/3 
71 89 — 
340} 369; — 

55 


105/10) 105/3 | 82/5 | 81/8 | 145/2 | 145/1 
238/- |247/8 | 2/4] 4d. | 12/1 1/10) 
243/2 |237/10) 1/1 1/9} 7/8 | 12/4 
251/10) 235/10) L4d. | 2/2 }L1/8 | 13/8 
218/1 |216/11) 5/8 5/8 | 32/2 | 32/8 
193/5 |185/- | 14/10) 16/9 | 56/9 | 64/6 
147/4 | 147/3 | 40/4 | 39/7 |103/6 | 102/10 
241/11) 240/9 1/- 1/-}] 9/4] 9/7 
249/9 |246/5 | 1d. 7d. | 8d. 3/5 
276/7 |282/11; 4/4 | L9d. | 18/10) L3/6 


Crown Mines. 
Durban Deep. 
E. Rand Prop. 
Harmony 

Modder E. ... 
Rose Deep ... 
T’vaal G.M.E. 


> Spe 


SCADSCOCHHIAWA 
=-beOCUINWOW 
ewNAIUWSNN 
Ae DNWO OO 
Roe QnA KHDOY 


we wna 








E. Champ d’Or\ 
FreddiesC.... 
Govt.G.M.A, 
Randfontein . . 


263/9 |249/6 4d. |L10/3 | 2/11 


716) 1,439)43/7 
1,287) 1, 


—~—— b&w 


ow. 6 
NwUNOo 





824) 855]33/7 
613) 621}34/7 
1,157) 1,159)31/- 
423)  423}42/2 
692) 614) 40/10) 
463) 480)40/9 


109/4 | 107/3 43/11] 140/9 |142/2 
218/3 | 208/7 6/7 | 32/4 | 41/3 
145/2 | 140/6 23/5 | 104/10) 108/9 
160/4 | 157/5 24/1 | 89/7 | 92/1 
140/- | 142/- 31/3 | 109/11) 107/5 
241/1 |247/1 5d. 8/8 | 2/5 


East Geduld. . 
Geduld Prop.. 
Grootvlei .... 
Marievale ... 
St. Helena ... 
Van Dyk .... 


ASO AOD 
wuUuukh BWA 
> @O2wWwWN WN 





169/9| — 80/5; — 
195/9 | 167/3 54/6 | 82/10 
124/8 |131/6 125/6 | 117/10 
179/9 | 180/7 70/1 | 69/- 


577} — }s1/2 
390] 377142/1 
580| 528]54/2 
346] 330)42/- 
1,315} 1,401] — 


Buffelsfontein 12 
Ellaton 

Stilfontein ... 
S. Roodepoort 
W. Rand .... 


ohkuon 
nih oesr an 
on uw oO 








Hartebeest ... "394 |23- 920} 652165/7 : 127/5 | 148/4 123/2 | 101/8 
Rlerkslerp. . , : 63} 64/40/6 , “4 2: -3 1340/- |335/11 IL90/8 |L84/10 
Dias teens |. 189 |27- 2,143} 40/10) -2 1261/5 |238/3 L10/8 | 11/10 


Village M.R. . 397 wef : “S| 3-2 | 3-0 |222/6 | 214/10 28/3 | 35/3 
4 





Virginia M.R. 6 | 306 585| 475]53/8 200/2 |219/4 49/10} 29/11 





N. Kleinf’ntein| 147 | 8- 630| 30/7 . 3} 2- 264/- |245/9 . L13/10, 4/1 
Spaarwater ..| 4 285] 6-0 | 229 | 5-3 | 5 76/4, 4] 18-4) 6-2 | 5-8 }248/- |247/1 | 74. uit} 3/1 
W. Nigel .!.. 785| 5-1 | 189 220) 48/2 6 4: 215/11)215/1 34/6 | 35/4 






















































































(©) After deferred share participation. 
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NEW CONSOLIDATED GOLD FIELDS LIMITED 


Registered Office: 49 MOORGATE, LONDON, E.C.2. 





Extracts from Mining Companies’ Directors’ Reports for the Quarter ended 30th June, 1957 
All companies mentioned are incorporated in the Union of South Africa unless otherwise stated. 








THE LUIPAARDS VLEi ESTATE AND GOLD 
MINING COMPANY LIMITED. 


(Incorporated in England.) (Head Office : Johannesburg) 





ISSUED CAPITAL £496,911 IN 4,969,105 SHARES OF 2s, EACH 





MAIN REEF SECTION 
Tons milled 239,000. Total yield—ounces fine 42,793.' aol B ny - per ton milled 
—dwt. 3.581. m Milled To - 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


BIRD REEF SECTION 
*— milled for gold and treated in leaching 
ant 
Total yield—gold ounces fine 
Total yield—uranium oxide Ib. 
Yield per ton leached—uranium oxide Ib... 


537,119 
$16,017 


21,102 


£ 
57,180 
623,985 


681,165 
417,165 
264,000 

44,826 


Revenue from gold : 
Revenue from uranium oxide less treatment charges. . 


Working expenditure excluding uranium treatment 
charges 

Working Profit (Subject to adjustment) 

Add : Additional Uranium Revenue—Year-end adjust- 


308,826 
21,102 


329,928 


Add : Main Reef Working Profit 
TOTAL WORKING PROFIT 


Expenditure on Capital Account : 
Main Reef Section 
Bird Reef Section Cr. 25 
88,500 
73,801 


Uranium loan instalment 
Taxation 


DEVELOPMENT — 

Main Reef Section.—The total footage advanced during the quarter amounted 
to 10,474 feet. The footage sampled amounted to 4,910 feet, of which 3,125 feet, 
equal to 63.6 per cent, proved payable at an average value of 5.5 dwt. per ton over 
an estimated stope width of 39.7 inches, equivalent to 218 inch-dwt. 


ORE RESERVE.—The ore reserve fully developed at 30th June, 1957, based 
on a pay limit calculated to conform approximately to existing conditions in 
respect of gold price and working costs, is estimated at 1,628,000 tons averaging 
4.4 dwt. per ton over a stoping width of 40.0 inches, equivalent to 176 inch-dwt. 

Bird Section.—The total footage advanced during the quarter amounted 
to 17,314 feet. The footage sampled amounted to 6,740 feet, of which 3,065 feet, 
equal to 45.5 per cent, proved payable at an average value of 1.7 dwt. gold and 2.46 
Ib. uranium oxide per ton —_— = onenen stope width of 37.4 inches, equivalent 
to 64 inch-dwt. and 92.0 inch-Ib 

ORE RESERVE.—The ore reserve fully developed at 30th June, 1957, is 
estimated to be 733,000 tons with an average gold value of 1.2 dwt. per ton and a 
uranium oxide content of 2.09 Ib. per ton over a stoping width of 36.1 inches, 
oe to 43 inch-dwt. and 75.4 inch-Ib., respectively. 

IVIDEND.—A dividend (No. 54) of - per share has been declared payable 
on p. about 8th August, 1957. 





SIMMER AND JACK MINES LIMITED 





ISSUED CAPITAL £843,750 IN 6,750,000 SHARES OF 2s. 6d. EACH 





Tons milled 288,000. Total yield—ounces fine 53,533.21. 
—dwt. 3.718. Per a be 


Working Revenue 4 > 671,492 
Working Expenditure 613.728 


WORKING PROFIT 


Yield ton milled 
= 


Expenditure on Capital Account .. 

State’s Share of Profit 

Taxation 

DEVELOPMENT.—The total footage advanced during the quarter meee 
to 7,889 feet. The footage sampled amounted to <.100 fos feet, of which 2,530 feet, 
equal to 41.5 per cent, proved payable at an average value of 6.4 dwt. per ton over 
an estimated stope width of 46.7 inches, equivalent to 299 inch-dwt. 

DIVIDEND.—A dividend (No. 50) of 5d. per share has been declared payable 
on or about 8th August, 1957. 





ROBINSON DEEP LIMITED. 


ISSUED CAPITAL £750,000 in 2,000,000 ‘‘ B ** SHARES OF 7s. 6d. EACH 








Tons milled 229,500. Total yield—ounces fine 47,043.00. Yield per ton milled 
—dwt. 4.100. Per Ton _ bee 
S <<. 


Working Revenue 589,913 
Working Expenditure 556,399 


WORKING PROFIT 33,514 


Expenditure on Capital Account 378 
Taxation Nil 


DEVELOPMENT.—The total footage advanced during the quarter amounted 
to 3,167 feet. The footage sampled amounted to 2,290 feet, of which 930 feet, 
equal to 40.6 per cent, prove: yy at an average value of 6.7 dwt. per ton over 
an estimated stope width of 62.0 inches, equivalent to 415 inch-dwt. 


DIVIDEND.—A dividend (No. 58) of 6d. per share has been declared payable 
on or about 8th August, 1957. 





WEST WITWATERSRAND AREAS LIMITED 


ISSUED CAPITAL £840,840 IN 6,726,720 SHARES of 2s. 





6d. EACH 





DRILLING OPERATION 

Bo le No. E.9R : Drilling in this borehole was finally completed on the 
27th April, 1957. 

The original borehole was advanced 236 feet to a final depth of 4,543 feet, 


‘ It traversed Upper Witwatersrand quartzites to a depth of 4,356 feet, followed by 


Lower Witwatersrand quartzites to a depth of 4,518 feet, followed by Jeppestown 
Amygdaloid to the final depth of 4,543 feet. 

This succession has co ed the compact well mineralised conglomerate 
a > negligible gold content intersected at a depth of 4,075 feet as the 

ain Ree 

The Carbon Leader was not intersected, this horizon being eliminated by 
the erosional unconformity operative in this area. 

In order to — a completely reliable value for the Main Reef two deflec- 
tions were carried out. The first was drilled from 4,020 to 4,077 feet and the second 
from 3,857 to 4,082 fect. In both cases the Main Reef was re-intersected at a depth 
of 4,076 feet = a core recovery but with negligible values. 

Boreho 10E—Drilling in this new borehole situated on the farm 
Gutdeniadion No. 4 towards the south-east of and equidistant from borehole 
No. E.10B and No. E.10D, was commenced on the 9th May, 1957. e formation 
traversed consisted of surface soil, chert, boulders and rubble, followed by 
cavernous leached dolomite in which formation drilling was proceeding at a depth 
of 310 feet at the end of the quarter. 


DIVIDEND.—A dividend (No. 17) of 1s. 6d. per share has been declared 
payable on or about 8th August, 1957. 





VOGELSTRUISBULT GOLD MINING AREAS 
LIMITED 


ISSUED CAPITAL £2,514,286 IN 5,028,571 SHARES OF 10s. EACH 


GOLD PRODUCTION 
Tons —, 295,000. Total yield—ounces fine 68,458.37. Yield per ton milled 
—dwt. 4.641. Per Ton Milled Total 


‘ ” £ 
Working Revenue 862,088 
Working Expenditure 702,375 


WORKING PROFIT 159,713 


PRODUCTION OF URANIUM OXIDE AND PYRITE 
Tons treated in leaching plant 
Total yield—uranium oxide Ib. 
Tield per ton leached—uranium oxide Ib. 
Total yield—pyrite tons " 
Revenue less treatment charges (subject to adjustment) 


TOTAL WORKING PROFIT 
a on Capital Account : 








163,000 
322,713 


£1,156 
1,150 
72,000 
99,857 
DEVELOPMENT—The total pee amet during the quarter amounted 
to 13,394 feet. The foot © 10,940 feet, of which 3,080 feet, 
equal to 28.3 per cent, proved payable at an seaman value of 6.9 dwt. per ton over an 
estimated stope width of 42.4 inches, equivalent to 293 inch-dwt. The average 
uranium oxide content of the payable development on the Kimberley Reef was 

0.37 Ib. per ton, equivalent to 16.4 inch-Ib. 


DIVIDEND—A dividend (No. ” of Is. 4d. per share has been declared 
payable on or about 8th August, 1957. 


Uranium Loan Instalment 
Taxation 
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FREE STATE SAAIPLAAS GOLD MINING 
COMPANY LIMITED 





ISSUED CAPITAL £6,067,559 IN 12,135,118 SHARES OF 10s. EACH 





No. 1 Shaft—The shaft was sunk 1,373 feet during the quarter to a total 
depth of 2,877 feet. 

No. 2 Shaft—In preparation for routine mechanical sinking which is scheduled 
to commence soon, the shaft was deepened 93 feet during the quarter to a total 
depth of 154 feet. Construction work in connection with the Platform Winder, 
A.C. Winder, Batching Plant and the Headgear is nearing completion. 

Housing—The building of houses in Virginia Township continued throughout 
the quarter. Construction work on the extension to the Native Compound and 
the construction of roads in the Compound area progressed satisfactorily. 

ine Buildi The E.S.C. Sub Station building has been compieted and 
equipment is being installed. 

General eneral construction work proceeded satisfactorily during the 
period under review. 





THE SUB NIGEL LIMITED 





ISSUED CAPITAL £885,937 IN 1,771,875 SHARES OF 10s. EACH 





Tons milled 199,500. Total yield—ounces fine 50,771.05. Yield per ton milled 
—dwt. 5.090. Per Ton _— Total 
2 , £ 


636,281 
559,667 


76,614 


Working Revenue 63 9 
Working Expenditure 


WORKING PROFIT 


Expenditure on Capital Account 660 
Taxation 17,280 


DEVELOPMENT—\The total footage advanced during the quarter amounted 
to 7,156 feet. The footage sampled amounted to 6,370 feet, of which 1,875 feet, 
equal to 29.4 per cent, proved pares at an average value of 9.5 dwt. per ton over 
an estimated stope width of 38.9 inches, equivalent to 370 inch-dwt. 

ORE RESERVE—The ore reserve fully developed at 30th June, 1957, based 
on a pay limit calculated to conform approximately to existing conditions in respect 
of gold price and working costs, is estimated at 833,000 tons averaging 7.7 dwt. 
per ton over a stoping width of 37.8 inches, equivalent to 291 inch-dwt. 

DIVIDEND—A dividend (No. 89) of Is. 9d. per share has been declared 
payable on or about 8th August, 1957. 





WEST DRIEFONTEIN GOLD MINING 
COMPANY LIMITED 





ISSUED CAPITAL £3,520,540 in 7,041,080 SHARES OF 10s. EACH 





GOLD PRODUCTION 
Tons milled 225,000. Total yield—ounces fine 214,355.57. 
—dwt. 19.054. 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


PRODUCTION OF URANIUM OXIDE 
Tons treated in leaching plant 
Total yield—uranium oxide lb. : 
Yield per ton leached — uranium oxide Ib. . .. 
Revenue less treatment charges (subject to adjustment) 


ield per ton milled 
Per Ton ” a Total 
; A £ 


‘ 2,689,861 
919,980 


1,769,881 


126,000 


VLAKFONTEIN GOLD MINING COMPANY 
LIMITED 


ISSUED CAPITAL £3,000,000 IN 6,000,000 SHARES OF 10s. EACH 








Yield per ton milled 
Per Ton — Total 
Ss. > £ 


678,353 
418,822 


259,531 
57,600 
1,592 


Tons milled 152,000. Total yield—ounces fine 54,167.61. 
—dwt. 7.127. 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


Sale of Property 

Expenditure on Capital Account ’ 
State’s Share of Profit 11,478 
Taxation 110,318 


DEVELOPMENT.—The total footage advanced during the quarter amounted 
to 11,068 feet. The footage sampled amounted to 7,505 feet, of which 3,475 feet, 
equal to 46.3 per cent, proved payable at an average value of 8.8 dwt. per ton over 
an estimated stope width of 40.0 inches, equivalent to 352 inch-dwt. 


DIVIDEND.—A dividend (No. 28) of 10d. per share has been declared 
payable on or about 8th August, 1957. 





VENTERSPOST GOLD MINING COMPANY 
LIMITED 


ISSUED CAPITAL £2,450,000 IN 4,900,000 SHARES OF 10s. EACH 








Tons milled 385,000. Total yield—ounces fine 90,897.00. Yield per ton milled 
—dwt. 4.722. Per Ton Milled Total 


£ 
1,140,077 
943,944 


"196,133 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


Expenditure on Capital Account 
Taxation for 12 months ended 30th June, 1957 ij 


DEVELOPMENT—The total footage advanced during the quarter amounted 
to 19,712 feet. The footage sampled amounted to 9,615 feet, of which 5,065 feet, 
equal to 52.7 per cent, proved payable at an average value of 7.0 dwt. per ton over 
an estimated stope width of 52.7 inches, equivalent to 403 inch-dwt. 


ORE RESERVE—The ore reserve fully developed at 30th June, 1957, based 
on a pay limit calculated to conform approximately to existing conditions in 
respect of gold price and working costs, is estimated at 2,263,000 tons averaging 
5.4 dwt. per ton over a stoping width of 54.0 inches, equivalent to 292 inch-dwt. 

DIVIDEND—A dividend (No. 35) of 104d. per share has been declared 
payable on or about 8th August, 1957. 





LIBANON GOLD MINING COMPANY LTD 


ISSUED CAPITAL £3,968,650 IN 7,937,300 SHARES OF 10s. EACH 








Tons milled 309,000. Total yield—ounces fine 69,297.17. Yield per ton milled 
—dwt. 4.485. Per Ton , Total 


£ 
Working Revenue 868,724 
Working Expenditure 700,565 


WORKING PROFIT 168,159 


Expenditure on Capital Account £156,491" 
Taxation Nil 
DEVELOPMENT—The total footage advanced during the quarter amounted 

to 16,277 feet. The footage sampled amounted to 4,370 feet, of which 2,565 feet, 

equal to 58.7 per cent, pore’ eee at an average value of 5.8 dwt. per ton over 
an estimated stope width of 48.6 inches, equivalent to 282 inch-dwt. 

ORE RESERVE—The ore reserve fully developed at 30th June, 1957, based 
on a pay limit calculated to conform approximately to existing conditions in 
respect of gold price and working costs, is estimated at 2,463,000 tons averaging 
4.7 dwt. per ton over a stoping width of 48.3 inches, equivalent to 227 inch-dwt. 


DIVIDEND—A dividend oo 13) of 34d. per share has been declared 





TOTAL WORKING PROFIT 1,895,881 


Uranium Loan Instalment 

State’s Share of Profit 

Taxation 

No. 5 SHAT F—No. 5 Shaft was sunk a distance of 672 feet during the quarter 
to a total depth of 3,705 feet. Water-bearing ground requiring consolidation 
by means of cementation continued to retard progress during the quarter. 


DEVELOPMENT—The total footage advanced during the quarter amounted 
to 16,503 feet. The footag spats ted to 4,405 feet, all of which proved 
payable at an average value of 19.4 dwt. gold and 0.23 Ib. Uranium oxide per ton 
over an estimated stope width of 42.2 inches, equivalent to 819 inch-dwt. and 9.7 
inch-lb. 

ORE RESERVE—The ore reserve fully developed at 30th June, 1957, based 
on a pay limit calculated to conform approximately to existing conditions in 
respect of gold price and working costs, is estimated at 2,080,000 tons averaging 
16.8 dwt. per ton over a stoping width of 42.3 inches, equivalent to 711 inch-dwt. 


DIVIDEND—A dividend (No. 9) of 3s. 3d. per share has been declared payable 
on or about 8th August, 1957. 


Torre ee eee eee) eee eeeewnee seeeeee 





NOTE—The development returns of the the actual 





ble on or about 8th August, 195 


re? 





RIETFONTEIN CONSOLIDATED MINES LTD. 





ISSUED CAPITAL £280,563 IN 1,122,252 SHARES OF 5s. EACH 





Yield per ton milled— 
Per Ton Milled Total 


£ 
211,495 
163,084 


48,411 


Tons milled 72,000. Total yield—ounces fine 16,863.49, 
dwt. 4.684. 


s. d. 
Working Revenue 9 
Working Expenditure 


WORKING PROFIT 


Expenditure on Capital Account .. Nil 
18,886 
DEVELOPMENT—The total footage advanced during the quarter amounted 
to 4,058 feet. The footage sampled ted to 1,345 feet, of which 600 feet, equal 
to 44.6 per cent, proved payable at an average value of 10.1 dwt. per ton over an 
estimated stope width of 49.3 inches, equivalent to 498 inch-dwt. 

DIVIDEND—A dividend (No. 43) of 1s. 1d. per share has been declared 
payable on or about 8th August, 1957. 

. 


sampling results ; adjustments which may be required when estimating ore 











above Co: ies show - 
reserves have not been applied. Copies of the Iaports may be obtained from the London Secretary of the Companies, 49, Moorgate, London, E.C.2. 





(Continued on page 15) 
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ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT CO. LIMITED 





Operating Statistics and vital information extracted from the Directors’ Reports for Mining Companies associated with the Group 
for the quarter ended 30th June, 1957. 





HARTEBEESTFONTEIN GOLD MINING 
COMPANY, LIMITED. 


gern Sg 4 

Gold : Tons milled 255,000, yielding 138,550 ounces fine, equivalent to 
10.867 dwt. per ton. 

Uranium : Tons treated (including 49,325 tons from surface accumulations 
and 250,675 tons from current slimes) 300,000 yielding 235,386 Ib. of uranium 
oxide, equivalent to 0.785 Ib. per ton. 

FINANCIAL INFORMATION 
Per ton milled 
Revenue from gold +735, 136s. 2d. 
i £ 837,250 65s. 8d. (120s. 10d. per 
ounce fine) 








479 70s. 6d. 
Sundry mining revenue 4d. 


Total working profit from gold 





71s. 10d. 


Estimated profit from uranium 
producti £ 657,792 


£1,573,491 


NOTE : Uranium output and profit are subject to adjustment. 
D ex e included in working costs : 11s. 11d. per ton milled. 
The folowing amounts have not been taken into consideration in calculating 

the wor profit shown above :— 

(a) Additional amount accrued from retrospective adjustments 
of uranium profits 
(6) Loans obtained for gold production :— 
Interest 
Loan repayment 
(c) Loans obtained for uranium production :— 
— 


Total working profit for quarter. . 





£ 33,920 


£ 30,287 
£250,000 


£ 25,903 
£ 55,609 
(d) Taxation and ee s share of por toy Nil 
APITAL So peg cece 
Gold production (including £63,164 on excess peuiopmand, £1,047,796 ; 
uranium plant construction £77,283. Total £1,125,079. 


DIVIDEND 
A dividend (No. 3) of 25 per cent (2s. 6d. per share) was declared payable to 
shareholders registered at 30th June, 1957. 


DEVELOPMENT 


Foo advanced : 20.060. 


} eo results of development ar Reef at No. 1 Shaft :— 


Inch-ib. (uranium oxide) 


Payable footage (92.6%) 
Channel width—inches 
Inch-dwt. (gold) 
Inch-lb. (uranium oxide) 
(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
ORE RESERVE 
eis The Ore Reserve fully developed as at 30th June, 1957, was estimated as 
‘ollows :— 





Value 





Estimated 
ooes 
Width 
(inches) 


40.0 
40.0 


Gold 
dwt./ton 


9.71 
15.52 


Tons Uranium Oxide 





Ib.-ton 


0.779 
1.018 





Available 
Unavailabl 
(No.1 ‘Shafi Pillar) 


2,055,000 
46,000 








2,101,000 9.84 0.785 40.0 


In addition, 632,700 tons at 0.778 lb. per ton, contained in slimes dams, were 
available for treatment for extraction of uranium oxide. 


SHAFT SINKING AND UIPPING : 
No. 2 Vertical Shaft : Concrete foundations for the 6, 600 h.p. winder and for 
the building to house the winder have been completed. The erection of the steel 
k of the building is nearing completion. Construction of the underground 


a arrangements is 
No. 2A Sub-vertical P- yy sunk 176 feet to ae of 200 feet below the 
collar. “The shaft was concrete lined to a depth of ._ The concrete lining 
ro! the excavations for the , shaft ii 
mpleted. Installation of the 
been instal 


Total and Averages 

















nearing pleti 
building for the 4,040 h 
hoist has been started. Work has commenced on 
‘Sie Feaeietion Sieh ese ans S2> Bet 00 0 case eS 
uiring ether yo Pry my my ye ye f 
cementation. c.f.m. fan erected, an rtion o 
requiring « ventilation duct has been built. = 





J 


GENERAL 
Metallurgical Plant : The pulp from the gold plant thickeners is now passed 
first to the uranium plant for extraction of uranium oxide before being returned 
to the cyanide section of the gold plant for the extraction of gold. The anticipated 
reduction in the gold residue value is being realized. 
Pumping Plant : Work is a ee 
ground pum ping and water storage capaci ities. 





VIRGINIA ORANGE FREE STATE GOLD 
MINING COMPANY, LIMITED. 


PRODUCTION 

Gold: Tons milled 297,000, yielding 80,302 ounces fine, equivalent to 
5.408 dwt. per ton. 

Uranium : Tons treated (including 101,329 tons from surface accumulations 
and 296,470 tons from current slimes) 397,799 yielding 200,088 lb. of uranium 
oxide, equivalent to 0.503 Ib. per ton. 

FINANCIAL INFORMATION 
Per ton milled 
Revenue from gold 005, 67s. 9d. 
Working costs £ 54s. 4d. (200s. 9d. per 


ounce fine) 
bt profit 13s. 5d. 
Sundry mining revenue £ 16,000 Is. td. 








Total working profit from gold 
production £ 215,593 14s. 6d. 

Estimated profit from uranium 
production 

Estimated profit from acid pro- 
duction £ 73,197 
£ 836,790 


NOTE : Uranium output and profit are subject to adjustment. 
Development expenditure included in working costs : 9s. 4d. per ton milled. 
The following amounts have not been taken into consideration in calculating 
the yy = Lanes shown ve :— 
(a) Debenture and Loan Stocks, Housing and other loans—interest £ 65,323 
(6) Loans obtained for Acid and Uranium production :— 
£ 60,652 
£124,822 
Nil 


Total working profit for quarter 


Interest 
Repayment 

(c) Taxation and Government’s share of profits 

CAPITAL EXPEND! ay tn 
Gold production (including £128,388 on excess development), £517,455; 

uranium and acid plants (credit) £1,417. Total "e516, 038. 
DEVELOPMENT 

Footage advanced : 13, 


481. 
wee results of development on Basal and Leader Basal Reefs at No. 1 
Shaft 


Payab! 
Payable footage (42.7 % 
Channel width—inches 
Inch-dwt. (gold) 
Inch-lb. (uranium oxide) . 54 Inch-lb. (uranium oxide) 

(The above results are ial on actual sampling. No allowance has been 
made for adjustments necessary in the valuation of the corresponding Ore Reserve.) 

SHAFT SINKING AND EQUIPPING 
0. 1 Shaft : 64,672 cubic feet were excavated in ore-passes and development 
ition thereto. 

No. 2 Shaft was sunk 287 feet to a depth of 3,561 feet below the collar. In 
addition 28,207 cubic feet were excavated in ore-passes and development incidental 
thereto. The shaft was concrete-lined to a depth of 3,538 feet of which 264 feet 
were accomplished during the quarter. 

GENERAL 

Pumping : Two additional pumps, each having a capacity of 1.4 million 
esiteus oe per ~ =A have been installed in the main pump chamber on the 16th level. 
Pump chambers, settlers and sumps on the 16th and 3st levels are nearing comple- 


tion. 

28 Level Haulage was advanced 101 feet during the quarter. In addition 
139 feet and 1,296 cubic feet were accomplished in the companion haulage and 
connecting crosscuts. Progress was retarded by the intersection of water-bearing 
fissures requiring cementation. 


Footage sampled 
Channel ma gy 
Inch-dwt. (gold) 


MERRIESPRUIT - (ORANGE FREE STATE) 
GOLD MINING COMPANY, LIMITED. 
FINANCIAL INFORMATION 
Capital Expenditure (including £8,756 on uranium plant), £127,087. 
DEVELOPMENT 
The a oy level Haulage from the Virginia Mine advanced 101 feet during the 
quarter. addition 1 139 feet and 1,296 cubic feet were accomplished in the 
eaten " baniege and connecting crosscuts. Progress was retarded by the 
intersection of water-bearing res requiring cementation. 


GENERAL 
Baling operations, which were started during March for the purpose of obtain- 
ing information on which decisions could be made regarding the methods to be 
employed for dewatering the mine, were discontinued on 18th April, 1957. 


VILLAGE MAIN REEF GOLD MINING 
COMPANY (1934) LIMITED. 


PRODUCTION 
Tons milled 98,000, yielding 16,702 ounces fine of gold, equivalent to 3.409 


dwt. per ton. 

FINANCIAL INFORMATION 
Per ton milled 

£209,501 42s. 9d. 
£191,318 39s. 1d. (229s. 1d. per 

ounce fine) 

£18,183 
£2,828 





8d. 
7d. 
4s. 3d. 





£21,011 
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RAND LEASES (VOGELSTRUISFONTEIN) 
GOLD MINING COMPANY, LIMITED. 


PRODUCTION 
Tons milled 519,000, yielding $1,999 ounces fine of gold, equivalent to 
3.160 dwt. per ton. 


FINANCIAL INFORMATION 


Per ton milled 
Revenue from gold £1,026,705 39s. 7d. 
Working costs £1,007,700 38s. 10d. (245s. 9d. per 


ounce fine) 
Working profit £19,005 9d. 
Sundry mining revenue £6,250 3d. 








Total profit for quarter J Is. Od. 





Development expenditure included in working costs : 3s. 6d. per ton milied. 
7 TAXATION AND GOVERNMENT’S SHARE OF PROFITS 


CAPITAL EXPENDITURE 
£6, an net amount charged to Capital Expenditure during the quarter was 


DIVIDEND 
A Dividend (No. 42) of 14 per cent (14d. per jaa was declared payable to 
Shareholders registered at 30th June, 1957. 


DEVELOPMENT 
Footage advanced : 13,788. 
Sampling results ‘obtained :— 


SAMPLED 





PAYABLE 
Channel 





Per- 
centage 


Channel| Inch- 
Width | dwt. Width 
(inches) 


(inches) 
Main Reef 1,580 26.8 175 52 28.9 
Main Reef Leader | 2,655 6.7 186 ‘ 47 7.6 
South Reef 50 8.0 216 100 8.0 


Total : 
Main Reef Series 


Footage 








4,285 14.1 182 . 50 


970 42.4 172 660 68 
1,140 76.4 199 490 43 


6,395 29.5 184 3,285 $1 
(The above results are based on actual sampling. No allowance has been 


made for adjustments necessary in the valuation of the corresponding Ore Reserve.) 


ORE RESERVE 
on The Ore Reserve fully developed as at 30th June, 1957, was estimated as 
ollows :— 


15.9 


44.5 218 
84.2 280 


31.8 283 





Kimberley Reef . . 
Totals and Av’ges 
































Bird 


Kimberley{ Totals and 
Reef Reef 


Averages 





335,000 
2.72. 
54.9 


7,000 
2.74 
48.6 


342, 


ones t 
3 


wn 
Nn 


Ton: 

namie /ton 

Est’d stoping width—inches 
a h and Safety Pillars : 


ne 
2 de 


ae 
*s 


an 


Bas find fui 


ap 


72 
8 


aes 





./ton 
Est’d stoping width—inches 


RIEBEECK GOLD MINING COMPANY, LTD. 


FINANCIAL INFORMATION 
Capital Expenditure during the quarter amounted to £136,066. 
_ _ The total Capital Expenditure incurred to 30th June, 1957, including pre- 
RT yeowenaes and the acquisition of mineral and surface rights, amounted to 


DEVELOPMENT 
At the end of the quarter the twin haulage from Loraine Gold Mines, Limited, 
had reached a position approximately 500 feet from the point where it will enter the 
Riebeeck property. 


SHAFT SINKING AND EQUIPPING 
No. 1 Shaft was sunk 19 feet to a depth of 60 feet below the collar. The shaft 
has been concrete-lined to the same depth, 26 feet of this concrete lining having 
been accomplished during the quarter. 


GENERAL 

Mine Buildings and Plant : The foundation block and building for the West 
winder, the foundation blocks and building foundations for the East and Service 
winders and the foundation block for the Platform winder have been completed. 
Work is proceeding on the erection of the West and Service winders. 

bony erection of shaft offices and the first section of the workshops has com- 
meni 

Water Supply : Work on the main supply column from Allanridge Township 
is proceeding. 

Power Supply : Work has commenced on an E.S.C. sub-station and on a 
compressor house. 

Pre-cementation : The drilling of and the injection of cement into five pre- 
cementation boreholes around the shaft is in progress. 


EASTERN TRANSVAAL CONSOLIDATED 
MINES, LIMITED. 


PRODUCTION 
Tons milled 55,500, yielding 16,938 ounces fine of gold, equivalent to 6.104 
dwt. per ton. 
FINANCIAL INFORMATION 
Revenue from gold 


Working costs £171,130 


£40,853 
£5,128 


£45,981 


Working profit 
Sundry mining revenue 


Total prefit for quarter 


ESTIMATED TAXATION 
For the year ended 30th June, 1957, £7,325. 
CAPITAL EXPENDITURE 
The net amount charged to Capital Expenditure during the quarter was 
£26,058. 
DIVIDEND 
A Dividend (No. 30) of 74 per cent (44d. per share) was declared payable to 
Shareholders registered at 30th June, 1957. 
DEVELOPMENT 
Footage advanced 9,250. 


ORE RESERVE 
ai The Ore Reserve fully developed as at 30th June, 1957, was estimated as 
‘ollows : 





Estimated 
Stoping Width 
(Inches) 


$2.7 


Value 
(Dwt./Ton) 
11.66 


Tons | 




















MIDDLE WITWATERSRAND (WESTERN 
AREAS) LIMITED 


The following relates to this Company’s subsidiary : 
NEW KLERKSDORP GOLD ESTATES LIMITED 


PRODUCTION 
Gold: Tons milled 31,400, yielding 3,759 ounces fine, equivalent to 
2.394 dwt. per ton. 
Uranium : Tons treated prey § 36,218 tons from surface accumulations 
and 29,520 tons fiom current slimes) 65,738 yielding 20,493 Ib. of uranium oxide, 
equivalent to 8.312 Ib. per ton. 


FINANCIAL INFORMATION 


Per ton milled 
£47,071 30s. Od. 
£64,808 41s. 3d. (344s. 10d. per 


ounce fine) 
£17,737 lls. 34. 
£ 1,832 1s. 2d. 


£15,905 10s. 1d. 


Revenue from gold 





pane mining revenue | 
Net loss from gold production . . 





Estimated profit from uranium 
production £28,000 
£12,095 


NOTE : Uranium output and profit ar are e subject to adjustment. 


Total peosit for quarter 








39.0 
$2.1 


A 
Shaft and Safety Pillars. . 7,400 7.67 


Total and Averages .... 237,800 =| 11.54 


SHAFT SINKING AND EQUIPPING 
Agnes Gold Mine : The Cesca sub-vertical Shaft was sunk 64 feet to a total 
depth of 500 feet below the 17th level. At this point 21 level station and temporary 
sumps have been cut. 


ilabl 230,400 | 














CONSOLIDATED MURCHISON (TRANSVAAL) 
GOLDFIELDS & DEVELOPMENT COMPANY, 
LIMITED 


PRODUCTION 
Tons crushed, 40,893. 
FINANCIAL INFORMATION 
Estimated profit from antimony and gold—£130,147. 


TAXATION 
£67,100 in respect of profits amounting to £231,419 for the six months ended 
30th June, 1957. 
CAPITAL EXPENDITURE 
£166. 


DIVIDEND 
A dividend (No. 26) of 75 per cent. (3s. 9d. per share) was declared payable to 
shareholders registered on 30th June, 1957. 
DEVELOPMENT 
During the quarter the development foot accomplished amounted to 
4,624 feet, ail of which was developed in connection with the antimony/gold ore 


19190 feet were sampled, and 660 feet equal to 55 per cent, proved to be payable 
on account of the combined antimony and gold content. 
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THE CENTRAL MINING—RAND MINES GROUP 





South African Mining] Companies’ Directors’ Reports for Quarter ended 30th June, 1957 
Office of the London Secretaries: 4 London Wall Buildings, E.C.2 


The development values quoted hereunder represent actual results of sampling, no allowance having been made for any ad- 


justments which were or may be necessary when estimating ore reserves at the end of 


the respective financial years 





BLYVOORUITZICHT GOLD MINING COMPANY, LIMITED 





Ore milled 318,000 tons Slimes treated for Uranium Oxide 473,424 tons 
sig Gold Yield onten Oxide Yield 


Lb. per ton 
155,404 0.328 
Per Ton 
—e 


me 
Working Revenue — am wa cS . £2,312,447 .. 145 6 
Working Expenditure .. ea od an Br 989,335 .. 62 3 


WORKING PROFIT .. ee £1,323,112 : 383 3 


Allowing for profit from uranium and sulphuric acid (subject to adjustment) 
£394,670, and sundry revenue (net) £25,360, the TOTAL PROFIT was £1,743,142. 

Uranium and Sulphuric Acid Loan Account quarterly instalment was (Dr.) 
£147,700, made up of capital £111,300 and interest £36,400. No allowance has 

n made for this payment in arriving at the estimated profit from uranium 

and sulphuric acid shown above. 

Dividend No. 23 of 1/- per share, declared on 13th June, 1957, £1,200,000. 

Capital expenditure on Shaft Sinking and Equipment, etc., amounted to 
£48,100 which includes £21,500 expended in connection with the uranium and 
sulphuric acid plants. 

Taxation and Lease Consideration was £874,700. 
DEVELOPMENT totalled 13,632 feet. 


. Dwt. per ton 
184,349 594 


PAYABLE DISCLOSURES 


Gold Uranium — 
Channel value, Channel Channel value 
samp) dwt./ton Width Ib./ton 


In. 
Carbon Leader 3,695 i 455 93.5 147.3 7 5.218 

The gold ore reserve, together with its uranium oxide value, as re-estimated 
at 30th June, 1957, was as i: euit os 


ue, Uranium 
Dwt. Width Oxide value 





Reef voces Feet % 





Total .. 6,310,000 12.7 45.8 0.439 





In addition, uranium oxide is being extracted from the accumulated slimes 
from past gold mining operations at the rate of approximately 625,000 tons per 
annum. 

The total tonnage of accumulated slimes still available for treatment fi 
uranium oxide is approximately 4,250,000 tons at an estimated value of 0.410 Ib. 
per ton. 





EAST RAND PROPRIETARY MINES, LIMITED 





Ore milled 663,000 tons. Yield 171,532 oz. fine. Yield per ton “7 dwt. 


er Ton 

Milled 

PA d. 

Working Revenue £2,149,956 .. pf 
Working Expenditure 1,679,780 .. 50 

£470,176 .. “142 2 


WORKING PROFIT 


Adjusting for sundry revenue £11,300, the Total Profit was £481,476. 
TAXATION.—£110,900. 

DIVIDEND No. 75 of fe. 3d. per share, declared on 13th June, 1957, £445,500. 
CAPITAL EXPENDITURE, on Shaft Sinking and Equipment, etc. (Net) £129,200. 
DEVELOPMENT totalled 10,306 feet. 
PAYABLE DISCLOSURES 


$ 
Channel Channel 
Footage Feet % b 4 ith 


i 

Sampled wt. In. 

South Reef .... ae Pe: .. 870 310 35.6 ne 23 
Main Reef Leader 20 a= ao a — 
Composite Reef 1,790 1,190 66.5 17.4 26 
Main Reef os ae an va o —_— — — 


Totals and Averages .. 2,770 1,500 54.2 16.8 25 
Far East Ventilation Shaft was sunk 66 feet to the final depth of 5,101 feet 
below the collar. 


Far East Sub-Vertical Shaft was sunk 73 feet to a depth of 73 feet below 
the collar, and 38 feet of raising was done in the headgear portion of the shaft. 


CONSOLIDATED MAIN REEF MINES 
AND ESTATE, LIMITED 


Yield 70,142 oz. fine. 





Reef 














Ore milled 523,000 tons. 


Yield per ton 2.682 dwt. 
Per 


Working Revenue £878,701 


Working Expenditure $52,494 
WORKING PROFIT £26,207 


Adjusting for sundry revenue £5,339, the Total Profit was £31,546. 
TAXATION.—£1,700. 
DIVIDEND No. 95 of Is. 3d. per share, declared on 13th June, 1957, £78,000. 
DEVELOPMENT totalled 7,265 feet. 

PAYABLE DISCLOSURES 


Channel Channel 
Value — 





Reef 
ee pe J neat 
Bi 
South Reef : 
Main Reef Leader 
Main Reef 





Totals and Averages . . 26.4 
The Ore Reserve at 30th June, 1957, has been re-estimated as follows :— 
Value Width 
Dwt. In. 
3.7 50.6 
4.6 51.8 
$1.1 





Available an 
Not available 


Total .. 


Tons 
1,241,000 
1,449,000 


2,690,000 42 














CROWN MINES, LIMITED 





Ore milled 706,000 tons. Yield 104,110 oz. fine. Yield per ton 2.949 oe om. 


Working Revenue £1,304,291 


Working Expenditure 1,301,100 
WORKING PROFIT £3,191 


Adjusting for sundry revenue, £14,426, the Total Profit was £17,617. 
DIVIDEND No. 112 of 1s. per share declared on 13th June, 1957 (Dr.) £94,300. 
CAPITAL EXPENDITURE on equipment etc. (net) (Dr.) £3,100. 

PROPERTY (Cr.) £200. 
DEVELOPMENT totalled 11,681 feet. 





PAYABLE DISCLOSURES 





posta Feet % 
Reef 
Main Reef ss oe 


led 
$ 140 a =" ay 8 
*Main Reef Leader 1,890 
South Reef... oe es aia 1,480 770 320 
Kimberley Reef ne we a‘ 110 _-_ 
Totals and Averages .. 8,620 2,830 32.8 


*NOTE : Includes 40 feet sampled in Shaft Pillar areas, all of which was payable 
averaging 29.2 dwt. over a channel width of 10 inches. 








‘ 


TRANSVAAL GOLD MINING ESTATES, 
LIMITED 








Yield 8,672 oz. fine, Yield per ton -— dwt. 


Ore milled 38,500 tons. 
Per Ton 


Working Revenue ee £127,807 


Working Expenditure 119,009 
WORKING PROFIT... es pe ae ait £8,798 


Adjusting for sundry revenue £907, less expenses at Registered Office and in 
London £4,145, the the Net Profit was £5,560. 
Working Revenue includes an amount of £39,400, being the proceeds of the 
sale overseas of copper-gold concentrates. 
Working Expenditure includes development charges amounting to £10,927 
equal to 5s. 8d. per ton milled. 


REDUCTION OF CAPITAL.—At the ome A 
held on the 10th May, 1957, a Special Resolu was passed pro’ 
reduction of the Co: 5 capital from £59,531 5s. Od. to £11, 906 5s. 
into 952,500 shares of 3d. each. The reduction hh an cae 
the Supreme Court of the Union of South 
June, 1957, from which date it immediately Bonn ep Pes wats per 
share in cash will be made on or about 8th August, 1957, pep wo registered 
on 29th June, 1957. 
DEVELOPMENT — Fe 3 feet. 

LE REEF D) 


bs Channel Value Channel width 
Dwt. Inches 
32.6 | 10 





Seapreny Meeting of bo Company 
= the 


led 2,620 feet. 
URES 
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CITY DEEP, LTD. 





Ore milled 432,000 tons. Yield 86.584 oz. fine. Yield per ton 4,009 dwt, 
Per Ton 
Milled 
s. d. 
50 3 
47 11 


£1,084,596 
1,035,034 


Working Revenue 
V/orking Expenditure 


WORKING PROFIT £49,562 .. 2 


Adjusting for Sundry Revenue £9,400, Total Profit was £58,962. 
Expenditure on Equipment, etc. (Net) £51,000 and Property (Cr.) £6,500. 


Dividend No. 72 of 6d. per share declared on 13th June, 1957, £50,700. 
DEVELOPMENT totalled 10,643 feet. 


Capital 


PAYABLE DISCLOSURES 


Channel Channel 
Value Width 





Footage Feet 
Sampled 

South Reef 3,810 810 
Main Reef Leader oi 1,510 620 
Main Reef ‘ nn és es 930 170 


6,250 1,600 ; 


Reef 





Totals and Averages 








HARMONY GOLD MINING COMPANY, 
LIMITED 





Ore milled 246,000 tons. 
Gold Yield 

Oz. fine Dwt. pei ton 
96,776 7.868 


Slimes treated for Uranium Oxide 253,000 tons. 
Uranium Oxide Yield 
Lb. Lb. per ton 

121,135 0.479 

Per Ton 
Milled 
s. d. 
98 8 
$8 2 
ce 6 


Working Revenue ob a ‘ ‘ eo  £1,213,779 
Working Expenditure .. is i i 715,468 


WORKING PROFIT £498,311 


Allowing for profit from Uranium and Pyrite (subject to |: re £300,600 
and sundry revenue (Net) £4,800, the Total Profit was £803, 
URANIUM AND PYRITE FLOTATION PLANT sane ACCOUNT. — 
aay instalment (Dr.) £117,800, made up of Capital £85,200 and Interest 
No allowance has been made for this payment in arriving at the estimated 
profit from uranium shown above. 
CAPITAL EXPENDITURE.—Capital expenditure on property, shaft sinking, 
equipment, etc. (Net) amounted to £395,000 which includes £12,700 expended in 
connection with the uranium and pyrite flotation plants. 
17 LEVEL TWIN FOOTWALL HAULAGES.—One of the original twin haulages 
is advancing westwards towards No. 2 Shaft and is within 250 feet of the Shaft 
position. 17 and 17A Level Reef Drives are advancing northwards to positions 
from which twin winzes can be sunk outside No. 2 Shaft Pillar area. 
UNDERGROUND WATER.—The present daily (24 hours) pumping capacity of 
the mine is 8,000,000 gallons and work is now being carried out to increase this 
capacity. The average quantity of water pumped per 24 hours for the month of 
June, 1957, was 3,110,000 gallons and for the quarter 3,306,000. 
No. 2 SHAFT.—The Shaft was sunk 880 feet to a depth of 3,563 feet below 
the collar, concrete lined to a depth of 3,511 feet and equipped to a depth of 3,331 
feet. 
PYRITE FLOTATION PLANT.—The plant treated 252,000 tons during the 
quarter with a sulphur extraction of 1.079 %. 
DEVELOPMENT.—No. 2 Shaft Area 3,636 feet (including pump chambers and 
880 feet sunk in No. 2 Shaft). Remainder of Mine 7,640 feet. Total 11,276 feet. 


PAYABLE DISCLOSURES 
Gold 
Channel 
Value Channel Channel 
Reef Footage Feet % Dwt./ton Width Value 
Sampled In. Ib./ton 
No. 2 Shaft Area— 


Basai Reef. . ~ 890 795 89.3 17.5 33 1.343 
Remainder of Mine— 

Basal Reef. . 2,745 1,860 67.8 13.7 36 0.969 
3,635 2,655 73.0 14.8 35 1.077 





Uranium 
xide 





Totals and Averages 





The gold ore reserve together with its uranium oxide value, as re-estimated at 
30th June, 1957, was as follows : 
Gold value 


Dwt./ton 


Uranium Oxide 
Value 
Lb./ton 
0.696 
0.384 


0.662 


— 


n. 
Available 8.7 51.8 
Not Available a a 7.5 58.4 


Total .. 2,292,000 8.6 $2.5 














DURBAN ROODEPOORT DEEP, LIMITED 





Ore milled 551,000 tons. Yield 96,757 oz. fine. Yield per ton 3.512 dwt. 


Per Ton 
Milled 


s. 
Working Revenue th < ink ee £1,212,601 .. 44 
Working Expenditure .. ve ss ae : 1,060,490 .. 38 


WORKING PROFIT £152,111 


Adjusting for sundry revenue £10,228, the Total Profit was £162,339. 
TAXATION £27,100. 
DIVIDEND No. 73 of Is. 6d. per share declared on 13th June, 1957, £174,400. 
CAPITAL EXPENDITURE on Shaft Sinking and Equipment, etc., £21,600. 
DEVELOPMENT totalled 20,132 feet. 


5 6 


PAYABLE DISCLOSURES 


Channel Channel 
Value Width 
Dwt. 

6.4 
18.1 
16.4 
12.4 


8.0 





Reef Footage Feet % 
Sampled 
Kimberley Reef _ ie .. 3,920 2,140 54.6 
South Reef a os “ 560 130 23.2 
Main Reef Leader _ oe i 30 10 33.3 
Main Reef a és .. 2,298 $1.1 

6,800 3, 50.7 





Totals and Averages 








MODDERFONTEIN EAST, LIMITED 





Ore milled 423,000 tons. Yield 43,404 oz. fine. Yield per ton 2.052 dwt. 
P 


Working Revenue 
Working Expenditure 531,606 


WORKING PROFIT £12,597 


Adjusting for sundry revenue, £4,255, the Total Profit was £16,852. 
Taxation and Mineral Lease Consideration £2,800. 
Dividend No. 60 of Is. per share, declared on 13th June, 1957, £46,500. 


DEVELOPMENT totalled 671 feet. 


£544,203 


PAYABLE DISCLOSURES 


Channel Channel 
Reef Footage Feet 4 Value Width 
Sampled Dwt. In. 
Main Bost Leader 590 45 7.6 3.9 39 
The Ore Reserve at 30th. june, 1957, has been re-estimated as follows : 
Value Width 
Tons Dwt. In. 
Available .. i ob Fas ‘ 1,163,000 3.4 40.6 
Not available - o. se ie = 60,000 3.2 42.1 
40.7 


1,223,000 3.4 








Total .. oe 








ROSE DEEP, LIMITED 





Ore milled 151,000 tons. Yield 22,919 oz. fine. Yield per ton 3.036 dwt. 

Per Ton 

Milled 

S. 

Working Revenue £287,288 .. 38 1 
Working Expenditure 286,233 .. 


WORKING PROFIT £1,055 


Adjusting for sundry revenue £3,707, the Total Profit was £4,762. 


REDUCTION OF CAPITAL.—At the Ordinary General Meeting of the Company 
held on 6th May, 1957, a Special Resolution was passed providing for the reduction 
of the pong 5 s capital from £402,500 to £332,500 divided into 700,000 shares of 
9s. 6d. each. The reduction has been confirmed by an Order of the Supreme Court 
of the Union of South Africa which was registered on 29th June, 1957, from which 
date it immediately became effective. Repayment of 2s. per share i in cash will be 

on or about 8th August, 1957, to shareholders registered on 29th June, 1957. 


DEVELOPMENT totalled 1,157 feet. 


37 11 
02 





PAYABLE DISCLOSURES 


Channel Channel 
Value Width 





Footage 

Reef —— Dwt. 

North Reef... ss 7 ; 110 — — 
Main Reef - * ice 90 20.2 
Main Reef Leader ‘a se os 20 — — —_ 

Composite Reef 3 o.—_ 160 ‘ 8.9 

South Reef 26 os - oo 128 70 27.3 


16.2 


Feot X% 





Totals and Averages .. ye -- 730 320 
. 
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UNION CORPORATION, LIMITED. 


(Incorporated in the Union of South Africa) 





Directors’ Reports of Gold Mining Companies Incorporated in the Union ot South Africa, for Quarter ended 
30th June, 1957. 


London Office: Princes House, 95, Gresham Street, London, E.C.2. 








EAST GEDULD MINES, LTD. 


ISSUED CAPITAL .. £1,800,000 STOCK IN UNITS OF 4s, EACH 


Tons Milled .. 416,000 Gold Produced (in oz. fine) .. 127,929 
Yield per Ton Milled (dwt.) .. 6.15 
Per Ton 


Milled 


a ¢. 
Working Revenue wha ae és 2. eee £1,602,646 .. 77 1 
Working Costs a éa = cl sath. wee 696,150 .. 33 6 


WORKING PROFIT ..__... re Ps 906,496 .. 43 7 











Sundry Revenue, including dividends, less Sundry 
Expenditure ad =a a es oa aa 42,733 


TOTAL PROFIT ape to Taxation and Govern- 
ment’s share) . .. £949,229 


Estimated Taxation and Government's share of profit . £483,000 


Capital Expenditure £5,516 
‘PAYABLE DEVELOPMENT 
DEVELOPMENT: 





Footage Footage Footage Av. value Width Inch / 

driven sampled payable ° dwt. in. dwt. 

Main Reef .. ..  ..3,659 2,865 1,460 Si 92 23 212 
Kimberley Reef... 290 50 17 343 3 103 


DIVIDEND: On 14th June, 1957, Dividend No. 51 of 2s. 0d. per unit of stock 
was declared payable to stockholders registered at 29th June, 1957. Dividend 
Warrants will be posted about 7th August, 1957. 





GEDULD PROPRIETARY MINES, LTD. 


ISSUED CAPITAL .. £1,460,857 IN SHARES OF £1 EACH 


Tons Milled .. 304,000 old tg a oz. fine) .. 48,146 
Yield per Ton Milled (dwt.) . 
Per Ton 


Milled 


. & 
Working Revenue .. Le ee is ee ih £604,279 .. 39 9 


Working Costs go ae i a i 526,645 .. 34 8 


WORKING PROFIT .. ........ .. 77,634 .. 5 1 











Sundry Revenue including dividends less Sundry 
Expenditure o% te ie ae ne ~~ 359,994 


TOTAL PROFIT (subject to Taxation) .. men ee £437,628 
Estimated Taxation . . - a = i ee £21,900 


Capital Expenditure 20 v b 
PAYABLE DEVELOPMENT 
DEVELOPMENT: 





Footage Footage payable. 7 ae eet Inch/ 
driven sampled payed in. dwt 

Black Reef .. z +s EY} 59 179 

Kimberley Reef .. oe 428 370 130 ro 18. 1 14 254 


DIVIDEND : On 14th June, 1957, Dividend No. 85 of 6s. 3d. per share was 
declared payable to shareholders re; tered at 29th June, 1957. Dividend Warrants 
will be posted about 7th August, 1957. 





THE GROOTVLE! PROPRIETARY MINES, LTD. 


ISSUED CAPITAL .. £2,859,704 STOCK IN UNITS OF 5s. EACH 


Tons Milled .. 585,000 Gold ey (in oz. fine) 124,986 
Yield per Ton Milled (dwt.) . 

Per Ton 

Milled 








s. 
Working Revenue .. ~ - oi <a -. Q0506207 .. = 





6 
Working Costs ae ind we em x ae 910,054 1 1 
WORKING PROFIT a i 4A me ee G13 .. 22 § 
Sundry Revenue less Sundry Expenditure oi i 10,629 

PROFIT (subject to Taxation and Government’s 
“a 2 — ne mn ¢ oe .. £666,792 
Estimated Taxation and Gormmmnat 's share of profit. . £333,100 


"252 
Capital Bapenttare ‘PAYABLE DEVELOPMENT 
DEVELOPMENT : 





Footage Footage Woctesp Av. value Width Inch/ 
driven sampled payable % dwt. in. dwt 
Main Reef .. ns .- $953 $205 2,225 14.5 13 188 
Kimberley Reef .. .. 424 220 135 61 305 4 122 
IVIDEND : On 14th June, 1957, Dividend No. 37 of 1s. 1d. per unit of stock 
was > aamaen payable to stockholders registered at 29th June, 1957. Dividend 
Warrants will be posted about 7th August, 1957. 





MARIEVALE CONSOLIDATED MINES, LTD. 





ISSUED CAPITAL .. £2,250,000 IN SHARES OF 10s. EACH 





Tons Milled . 2,000 old ery (in oz. fine) .. 55,676 
st per Ton Milled (aut. ).. SB 

Per Ton 

Milled 


se & 
Working Revenue .. ua ai Pes 7 £697,513 .. 65 10 
Working Costs oa tg ~~ = <a a 447,528 .. 42 3 


WORKING PROFIT aa aie ae Re oa 249,985 .. 23 7 





Sundry Revenue less Sundry Expenditure << oa 5,116 


TOTAL PROFIT meena to Taxation and wetter’ s 
share) ‘ a £255,101 


Estimated Taxation and Government's share of profit . £120,800 


Capital Expenditure £ Nil 
‘PAYABLE DEVELOPMENT 
DEVELOPMENT : 





Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. in. wt. 
Main Reef .. re .. 3,860 2,960 930 31 16.1 14 225 
Kimberley Reef .. .. 4,293 2,430 945 39 9.9 24 237 


DIVIDEND : On 14th June, 1957, Dividend No. 34 of Is. 0d. per share was 
declared payable to shareholders registered at 29th June, 1957. Dividend Warrants 
will be posted about 7th August, 1957. 





ST. HELENA GOLD MINES, LIMITED 





ISSUED CAPITAL .. £4,812,500 IN SHARES OF 10s. EACH 





Tons Milled .. 342,000 Gold Produced (in oz. fine) .. 99,869 
Yield per Ton Milled (dwt.) . . 5.84 
Per Ton 
Milled 
s. d. 
Working Revenue .. om a ies oe -o MSs ..... B 
Working Costs < Re i a ro “P 701,305 .. 41 


WORKING PROFIT we xis oe wa Ki $49,261 .. 32 
Sundry Expenditure less Sundry Revenue at re 18,247 


TOTAL PROFIT (Subject to Taxation and Government’s 
share) tn te a ee a a ~ £531,014 


Estimated Taxation and peat s share of profit . 
Capital Expenditure £274,521 
‘PAYABLE DEVELOPMENT 


DEVELOPMENT : 
Footage Footage parable % Av. value Width Inch/ 
driven sampled payab =~ in. dwt. 
Basal Reef .. ae -. 11,739 2,960 1,765 0.9 35 380 
No. 2 SHAFT was sunk 548 feet to a total depth of te feet below surface, 
and 1,918 feet of station cutting was accomplished. 











VAN DYK CONSOLIDATED MINES, LTD. 





ISSUED CAPITAL .. £2,766,000 IN SHARES OF 10s. EACH 





Tons Milled .. 230,000 old or > a oz. fine) .. 39,795 
Yield per Ton Milled “dwt. Te 


Working Revenue .. aie me ie ae re £498. 
Working Costs we aa at ers on . 473,495 


WORKING PROFIT ee. és a ay. a 24,793 
undry Revenue less Sundry Expenditure ‘a 5,088 
TOTAL PROFIT ooenian to — = Government’s 
share) "fs K £29,881 
Estimated Taxation and Comper s share of profit . £ Nil 
Capital Expenditure +s £ Nil 
‘PAYABLE DEVELOPMENT 
DEVELOPMENT : 
Teste Footage id payable % m, eg Width Inch/ 
dwt. 


a sr +r} wt. in. 
Main Reef—all shafts wh Te08 o7 28 «271 
No. 5 Shaft area included 

725 540 315 58 128 26 332 


above... 2 re 
Kimberley Reef .. a 1,085 $15 47 3.5 76 267 














a oe: ae oe he Ok re ee Ce OO ieee 0 
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SHAFT SINKING 


and is now being equipped. 


DEVELOPMENT 


equivalent to 376 inch/dwt. 


SURFACE DRILLING 





ISSUED CAPITAL .. 


During the quarter No. 1 Shaft was sunk 95 feet to a final depth of 1,590 feet 
Station cutting from both No. | and 3 Shafts amounted to 2,915 feet. 


4,199 feet of development was done during the quarter of which 970 feet 
was on reef and sampled. 595 feet was payable and averaged 5.7 dwt. over 66 inches, 


A discount has been applied to development values to conform with adjust- 
ments which will be necessary in estimating ore reserves. 


The cementation hole being drilled on the site proposed for No. 2 Shaft had 
reached a depth of 1,450 feet at the end of the quarter. 





(Incorporated in the Union of South Africa) 











REPORT OF THE DIRECTORS 
for the Quarter ended 30th June, 1957. 





REDUCTION WORKS 


EXPENDITURE 


amounted to £457,233. 





WINKELHAAK MINES, LIMITED 


12,000,000 SHARES OF 10s. EACH 


A borehole 1,100 feet to the west of No. 1 Shaft confirmed the position of 
the Kimberley Reef at 1,550 feet below surface and gave a low value. 


Work on the construction of the reduction works is proceeding satisfactorily. 


Winkelhaak Mines, Limited 
Expenditure on Shafts, Plant and Equipment and General Expenditure 


Evander Township, Limited 
Capital Expenditure by this Company amounted to £39,415. 
The first shops and banks are now operating in the Township. 

















estimating the ore reserves at the year end. 


In the case of each of the above Companies, discounts have been applied to development values to conform with adjustments which are necessary in 





On analysis this overall result showed 
that the reef sampled in the No. 1 Shaft 
area, which is the relatively lower grade 
part of the property, was more than 
doubled at 1,935 ft., of which 99 per cent 
proved payable. In comparison with the 
March quarter, however, values de- 
creased from 1,137 in. dwt. to 788 in. 
dwt. and, as approximately 58 per cent 
of the total footage was ‘developed in this 
area, the result was to pull down the 
overall average. In the richer No. 2 
Shaft area all 1,510 ft. sampled was pay- 
able and averaged 1,679 in. dwt. against 
1,709 in. dwt. in the preceding quarter. 


Results from Western Holdings were 
also noteworthy, payability being 90 
per cent and values equivalent to 1,173 
in. dwt. which compares with the record 
figure of 1,331 in. dwt. achieved in the 
previous three months. 


Welkom’s Uranium Profit 


Perhaps the most interesting return 
from this group was from Welkom 
which included its first uranium profits. 
Gross earnings from this source totalled 
£109,103 and after meeting interest on 
and amortization of uranium loans, the 
net figure was £62,702. Taking into ac- 
count the profit from gold of £156,435, 
the total revenue of £219,137 for the 
June three months was equivalent to a 
shade over 4d. per share. 


St. Helena, the pioneer producer in the 
Orange Free State, showed a big im- 
provement in payability which advanced 
to 61 per cent from 44 per cent in the 
March quarter. This figure had not been 
equalled since the March quarter of 
1956, since when payability percentage 
drifted downwards to 44 per cent given 
in the March quarter of 1957. The im- 
provement is, therefore, of particular im- 
portance in that it ought to put an end 
to any views that the underground 
position was deteriorating. The average 
value of 380 in. dwt. was exactly the 
same as in the preceding three months 
and roughly in line with the average ob- 
tained over ‘the past two years. 


Blyvooruitzicht were outstanding 


amongst the mines in the Central Min- 





ing-Rand Mines group. Footage de- 
veloped on the Carbon Leader returned 
94 per cent payability with gold values 
of 147.3 dwt. per ton over a channel 
width of 7 in. This is equivalent to 
1,031 in. dwt. and compares with 776 
in. dwt. in the March quarter when 
payability, which had declined in each of 
the past four quarters, fell to 86 per cent. 
Moreover, the grade of ore milled dur- 
ing the June period was 11.5 dwt., the 
best for over two years. Uranium values 
also showed an improvement at 5.21 Ib. 
uranium oxide per ton over a channel 
width of 7 in. equivalent to 36.5 in. lb. 
which compares with 3.45 lb. uranium 
oxide over a channel width of 8 in., or 
27.8 in.-lb. Ore reserve figures pub- 
lished in the June quarterly reflect to 
some extent the better values en- 
countered in recent quarters and al- 
though the tonnage is down some 
550,000 tons to 6,310,000 tons the value 
is up from 12.1 dwt. to 12.7 dwt. with 
the width slightly lower at 45.8 in. 
against 46.2 in. 


Freddies First Profit 


The Johannesburg Consolidated group 
reports were notable for the first profit 
announcement by Freddies Consolidated. 
The task of getting out of the red has 
been a long one ‘but now largely due to 
earnings from its uranium slimes which 
are pumped to the plant at Welkom a 
profit of £83,000 was brought in. Since 
gold losses diminished to £49,689 a net 
surplus appeared of £33,311. In the 
March three months the gold loss of 
£80,549 exceeded the uranium surplus 
of £73,900. The company’s holding of 
Free State Geduld shares was unchanged 
at 68,500. This is a useful reserve fund 
for the company and its market value 
has grown recently as Free State Geduld 
shares have risen from their low point of 
the year of 56s. 104d. to around 75s. 
a share. Gold development values at 
Freddies during the June period were 
better at 427 in. dwt. against 389 in. dwt. 
in the March quarter.. Payability was 
slightly lower at 66 per cent. 


Hartebeestfontein once more gave 





every satisfaction. Footage developed, 
sampled, and payable, increased over 
the March quarter although the pay- 
ability percentage declined two points to 
93 per cent with values a shade lower at 
459 in. dwt. against 466 in. dwt. The 
quarterly report reminds that a first an- 
nual repayment of £250,000 of its un- 
secured loan came due at the end of June 
30. The amount of the repayment varies 
from the present £250,000 to £400,000 in 
each of the years 1959, 1960 and 1961. 
Harties, which has been most original in 
its techniques of mining, has added 
another feather to its cap by reversing 
the usual flow of slimes by sending them 
first to the gold cyanide section and then 
to the uranium plant. This has resulted 
in the residue value falling from 0.433 
dwt. to 0.232 dwt. which equals a-sav- 
ings of about 2s. 6d. per ton. The ore 
reserve position is also better but at the 
present monthly crushing rate of 85,000 
tons and allowing for 30 per cent sorting 
the 2,055,000 tons available is less than 
two years ahead of the mill. 

West Driefontein in the Gold Fields 
group once again returned a 100 per cent 
payability, although values fell from 819 
in. dwt. to 752 in. dwt. Uranium values 
were slightly better and the ore reserve 
position strengthened both as to tonnage, 
2,080,000 tons against 1,438,000 tons, and 
values, 711 in. dwt. against 707 in. dwt., 
with the grade unchanged at 16.8 dwt. 

Buffelsfontein in the General Mining 
group returned 98 per cent payability 
compared with 100 per cent in the March 
quarter, although values rose to 509 in. 
dwt. against 424 in. dwt. The uranium 
grade was also better being 41.12 in.-lb. 
against 32.10 in.-lb. The quarterly states 
that trial runs in the uranium plant were 
conducted towards the end of the quarter 
and production commenced as from 
July 1. Ore reserves have been published 
for the first time and stand at the satis- 
factory level of 1,157,000 tons averaging 
443 in. dwt. gold and 34.46 in.-Ib uran- 
ium. Stilfontein showed the same pay- 
ability percentage as in the March 
quarter of 92 per cent and the grade has 
risen from 453 in. dwt. to 494 in. dwt. 
Uranium values, however, declined fur- 
ther to 14.40 in.-Ilb. against 16.02 in.-lb. 
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GENERAL MINING & FINANCE CORPORATION, LIMITED 


(Incorporated in the Union of South Africa) 





GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 30th JUNE, 1957 
All companies mentioned are incorporated in the Union of South Africa 





WEST RAND CONSOLIDATED MINES, LTD. 


WORKING RESULTS Gold Uranium DEVELOPMENT.—The total footage advanced during the quarter was 29,713 feet 
Section Section of which 16,609 feet were accomplished on the Main, Livingstone and Kimberley 

Ore Milled—tons 435,000 oe 662,000 Reefs Series and 13,104 feet on the Bird Reef Series, giving the following results :— 
22.48 


en Yield tounees per ton) aan GOLD SECTION.—Main, Livingstone and Kimberley Reefs Series. 
Uranium Yield (Ib. per ton) os d J Footage Percentage Reef Channel Av. value In.- 
Gold produced—ounces fine 61,989 6,757 Reef Payable Payable width—in, dwt. 
Gold produced—recovery per ton—dwt 2.850 0.595 " Main Reef 81. §2.9 ' 8.2 
South Reef ... 64.7 19.6 13.4 
WORKING REVENUE AND EXPENDITURE Livingstone Reef 1.050 §2.2 LS 5.4 
£ £ Kimberley Reef _ — — 
Net Profit from Uranium, being Gross Revenue 
less recovery costs (subject to adjustment) . . = 991,000 000 J 67.2 46.5 78 
Revenue from Gold 774,591 84,440 859,031 


TOTAL WORKING BEVENUE 774,591 1,075,440 1,850,031 | URANIUM SECTION.—Bird Reef Series. 
Working Costs (excluding items deducted from nen gmath acces aaa oe : 2 * A “ i. es * 
i x . ,200, gi g i alue Inc alue n. 
eee ili em — — — dwt. = & ante = 
WORKING PROFIT 628,882 649,848 ite Reef .... 5 \ 9 587 
Sundry Revenue 44,438 4i1 44,849 | Monarch Reef.. 1,940 93.7 12.4 40 ..50 95.6 5.975 1,187 
Upper Monarch 
TOTAL PROFIT 629,293 694,697 Reef—Zone 2 2,730 85.6 30.2 7... 33.3 2.081 1,005 
EE ees iS Upper Monarch 
a ae a mer Reef—Zone 4 1,255 83.7 52.6 1.0 51 36.4 2.275 1,911 
Working Revenue per ton mil - 904 9 55 1 i Other Reefs .... 5 4.2 26.0 0.2 4 22.8 1.425 592 
Working Costs per ton mille 
Working Profit per ton milled 85.6 28.9 Ss 43.2 2,700 1,248 
Provision for Taxation 
CAPITAL EXPENDITURE * The percentage payable is determined on a combined Uranium/Gold 
(a) Normal (excluding Uranium Plant) £19,262 —- 4 ‘ 
(b) Uranium Plant £8,070 The above values represent actual results of sampling, no allowance having 


been made for any reductions which, subsequently, may be considered necessary 
£27,332 | when compiling the Ore Reserve. 


























‘ eee DIVIDENDS.—The following dividends have been declared in Union of South 
Fourteenth quarterly instalment towards repayment of Uranium Africa currenc i : 
1 y, payable to all shareholders registered on 29th June, 1957 :— 
Loan Funds (made up of Capital £57,150 and Interest £17,322) . . £74,472 Dividend No. 52 of 20 per cent (equal to 2/- per share) on the Ordinary Shares. 
(Balance of Loan Outstanding at 30th June 1957 £1,700,794) Dividend No. 43 of £5 13s. 4d. per share on the Deferred Shares. 


2 








ELLATON GOLD MINING COMPANY LTD. STILFONTEIN GOLD MINING CO. LTD. 


Ore milled, tons, 99,000 — Gold produced (oz. fine) 21,268 | Ore milled, tons, 300,000 ’ Output (oz. fine) 132,962 
Yield per ton (dwt.) 4.297 Yield per ton (dwt.) 8.864 
GOLD Per ton Per oz. Perton Per oz. 
266,294 "'s319.6 250/5.0 —— — 
Working Revenue . /9. 5 Working Revenue 111/0.6 250/6.8 
Working Cost 200,662 40/6.5 —188/8.4 | Working Cost $20,967 f ‘ 


54/8.6 123/5.9 
WORKING PROFIT 65,632 13/3.1 61/8.6 WORKING PROFIT 56/3.8 127/0.9 
URANIUM : ——SS=— o-—==—— 


URANIUM : 
Tons treated . —— 5 Tons treated 283,700 
Output (Ib.) “* 0.3165 Output (Ib.) 80,166 
Pah wk a AR to adjustment and after - Yield per ton (Ib.)  . . 0.2826 
deduction of amounts paid in respect of the py saihatattemainearunraes 
Stilfontein Plant) Working Profit 


TOTAL WORKING PROFIT £1,066,810 
Capital Expenditure (excluding Uranium plant) £1,763 | Capital Expenditure (excluding Uranium and Acid Plants) £137,953 


Recoupment during the quarter £5,826 Loan Repayments, Capital and Interest : 
Loan Repayments, Capital and Interest : £130,138 











TOTAL WORKING PROFIT 


£196,248 
£192.18 


526,521 
£664,474 


Capital Expenditure on the Uranium Plant ot . Nil Capital Expenditure on the Uranium and Acid Plants was £16,854. 
Amortization contributions received from other participants in the 
: ‘ , Amortization contribution received from other participants in the 
Uranium Joint Pumping Scheme £11,965 Uranium Joint Production Scheme 

DEVELOPMENT.— The total footage advanced during the quarter was 4,640 feet. 
Of this total 1,467 feet were on reef and 1,435 feet were sampled, giving the follow- | DEVELOPMENT : 
ing results : Footage Reef Gold iiiakan The total footage advanced during the quarter was 15,215 feet. Of this total, 
Payable in Per Channel Av. value Av. value 3,592 feet were on reef and 3,525 feet were sampled, giving the following results : 

terms of Cent. Width dwt./ in./ Ib./  in./ Footage Reef Gold Uranium 

Gold content Payable In. ton dwt. ton lb. Payable in Per Channel Av. value Av. value 

Vaal Reef 800 56.7 26.7 22.66 606 1.358 36.26 terms of Cent. Width dwt./ in. fb./  in./ 


Gold content Payable In. ton dwt. ton Ib. 
— : , 1957, 
pag 2 ~—pahtees The ore reserves, fully developed, as at 30th June, 1957, were Vaal Reef 91.8 45 109.8 494 3.20 14.40 
Average Values 
Average Stope Gold Uranium DIVIDENDS.—An interim dividend of 20 per cent (equal to 1/- per share) was 
Width dwt./ton Inch/dwt. Ib./ton Inch/Ib. declared on 11th June, 1957, payable to all shareholders registered on the 29th 
7.50 312 0.575 23.92 June, 1957. 


Tons 
$33,000 41.6 
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BUFFELSFONTEIN GOLD MINING CO. LTD. 


Ore milled, tons, 316,000 Output (oz. fine) 100,456 
Yield per ton (dwt.) 6.358 a 
er OZ. 


fine 
79/8.5  250/8.7 
$1/1.7 160/10.4 


28/6.8 —89/10.3 


Per ton 

milled 
Working Revenue 
Working Cost 


WORKING PROFIT 





CAPITAL EXPENDITURE 


£235,588 
£116,844 


DEVELOPMENT.—The total footage advanced for the quarier was 22,513 feet. 
Of this total 5,583 feet were on reef and 5,570 feet were sampled giving the following 


results : 
Footage Reef Gold Uranium 
Payable in Per Channel Av. value Av. value 
terms of Cent. Width dwt./ in./  Ib./ |. in./ 
Gold content Payable In. ton dwt. ton Ib. 
5,470 98.2 49.8 10.22 509 0.826 41.12 


ORE RESERVES.—The Ore Reserve fully developed as at 30th June, 1957, was 

as follows : . 
Average Values 

Average Stope Uranium 

Tons id Inch/dwt. Ib./ton inch/Ib. 

1,157,000 59.5 443 * 0.579 34.46 


REDUCTION PLANT.—Work on extensions to the plant is progressing 
favourably. 


URANIUM AND ACID PLANTS.—Trial runs in the uranium plant were con- 
ducted towards the end of the quarter and production commenced as from Ist 
July, 1957. 

Construction of the pyrite and sulphuric acid plants is proceeding satisfactorily. 


Go 
dwt./ton 
7.45 








SOUTH ROODEPOORT MAIN 
REEF AREAS LIMITED 


Ore milled, tons, 86,000 o” produced (oz. fine) 20,095 


Recovery per ton, dwt 4.6 


WORKING REVENUE AND EXPENDITURE 
Per ton Per oz. 
milled fine 


s. d. s. d. 
£251,096 58 5 249 11 
180,755 42 0 


179 11 
70,341 Ye oa 
3,017 


£73,358 


Working Revenue 
Working Costs 


WORKING PROFIT 
TO ree “ 


TOTAL PROFIT 


Provision for Taxation 
Capital Expenditure 


DEVELOPMENT : 
Total Footage Footage Percentage Value Width 
Footage sampled _ payable payable dwt./ton in. 
8,081 4,830 1,985 41.1 10.8 23 


The above values represent actual results of sampling, no allowance having 
been made for any reductions which were considered necessary when compiling 
the Ore Reserve. 


ORE RESERVE.—The fully developed ore reserve, recalculated as at 30th June, 
1957, amounted to 1,125,000 tons having an average value of 4.9 dwt. per ton over 
a stoping width of 46 inches. 


DIVIDEND.—A Final Dividend No. 31 of 113 per cent (equal to 1s. 14d. per share) 
in respect of the financial year ended 30th June, 1957, was declared payable to all 
shareholders registered on 29th June, 1957. 

















SPAARWATER GOLD MINING 
CO., LTD. 


(Registered in the Union of South Africa) 


REPORT OF THE DIRECTORS 
for the Quarter ended 30th June, 1957 


Tons Milled 

Total yield in ounces fine 

UR en eS err yee ee 
Working Revenue 

Cost of Mining and -Milling 


Excess of Revenue over cost of Mining and Milling 
Expenditure on Development 


Working Profit 


Expenditure on Capital Account 
Government Taxes 


DEVELOPMENT 


The total footage advanced during the quarter amounted to 3,921 feet 
The footage sampled amounted to 2,920 feet, of which 520 feet, equal to 
17.8 per cent, proved payable at an average value of 8.5 dwt. per ton over 
an estimated stoping width of 36.1 inches, equjvalent to 307 inch-dwt. 


WESTERN SECTION OF MINE 


Development in the Western Section of the mine continued during 
the quarter. The footage sampled amounted to 2,190 feet of which 520 
feet, equal to 23.7 per cent, proved payable at an average value of 8.5 dwt. 
per ton over ar estimated stoping width of 36.1 inches, equivalent to 
307 inch-dwt 

43 Int. W. 15 Haulage was advanced 367 feet towards the Western 
Boundary of the mine. The footage sampled, included in the above figures, 
amounted to 355 feet, all of which proved unpayable. 





(Development returns show the actual sampling results : adjustments 
which may be required when estimating ore reserves have not been applied.) 


By Order of the Board, 
J. F. INCE, London Secretary, 
London Office : Finsbury Pavement House, 


: 120, Moorgate, London, E.C.2. 
19th July, 1957. 
































WITWATERSRAND NIGEL 
LIMITED 


(Incorporated in the Union of South Africa) 





REPORT OF THE DIRECTORS 
for the Quarter ended 30th June, 1957 


PRODUCTION 
52,800 
11,998 
4.545 
Per Ton 
Milled 
s. d. 
56 11 
*48 11 


Yield (in oz. fine) 
Yield per Ton Milled (dwts.) 


Working Revenue 
Working Costs 


£150,222 
129,158 
Working Profit . 21,064 8 0 
Add : Sundry Revenue 1,800 At ia 


NET PROFIT £22,864 


(*215s. 4d. per oz. fine) 


CAPITAL EXPENDITURE 
The Capital Expenditure for the quarter amounted to £30,217, of 
which £29,246 was spent at No. 3 Shaft. 


DEVELOPMENT 

Development Footage 
Footage on Reef 
Footage Sampled 

The payable reef disclosures were as follows : 

825 feet, or 41.3%, averaging 20.4 dwts. per ton over a width of 

16.9 inches, equivalent to 344 inch-dwts. 

(No allowance has been made in the above results for adjustments 
necessary before calculation of the corresponding Ore Reserve.) 


ORE RESERVE 
The estimated Ore Reserve at 30th June, 1957 was 785,000 tons 
averaging 5.1 dwts. per ton over a stoping width of 37 inches. 
No. 3 SHAFT 
The shaft was sunk 186 feet to its final depth of 3,056 feet. The Main 
Reef was intersected at 3,053 feet and assayéd %® dwts. per ton over a 
width of 10.1 inches. 
By Order of the Board, 
J. F. INCE, London Secretary. 
London Office : Finsbury Pavement House, 
120, Moorgate, London, E.C.2. 


3,505 feet 
1,996 feet 
1,995 feet 


July 18th, 1957 
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JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, 


LIMITED 





MINING COMPANIES’ REPORTS FOR QUARTER ENDED 30th JUNE, 1957 


WITH COMPARATIVE FIGURES FOR THE PREVIOUS QUARTER. 


(All Companies mentioned are incorporated in the Union of South Africa) 


GENERAL REMARKS—lIn determining the payable footage, gold has been taken at 248s. 3d. per ounce fine. 


The development values are the actual results of the sampling of development work on reef: 


tions which may be necessary when computing ore reserves. 


no allowance has been made for modifica 





THE RANDFONTEIN ESTATES GOLD MINING 
COMPANY, WITWATERSRAND, LIMITED. 





Pe Ge nce d a esdcnckncsszciss £4,063,553 
(Divided into 4,063,553 shares of £1 each, fully paid) 





Quarter Quarter 

ended 30th ended 3ist 
June, March, 
OPERATIONS 1957 1957 
GOLD DIVISION 

ES I Te Tr rere Ter oro 218,000 246,000 
EE OEE RE IS 36,057 41,394 
ESS FOL 3.308 3.365 
nn ocak dececien aciterese aie view 41s. 1d. 36s. 8d. 
Revenue from Gold one Sundry Revenue ........ £454,984 £519,358 
Less : he anh nibdlnend calipwccib atacand 448,119 450,921 
ee bteneineieskekres ces £6,865 £68,437 





URANIUM DIVISION 














EE inn a vn awh aba th ébbin sh v00bettaaneed 425,000 400,000 
CIID 5 oc 0050 cbdcherkbhdeseew ewes 30,243 26,823 
Fr eee eee 1.423 1.341 
ERs ree 413,450 404,350 
TI, enon vcs bavcdiebaatigctibises%n .973 1.011 
es aera s core 70s. 6d. 68s. 9d. 
Revenue from Gold and Sundry Revenue ........ £405,425 £355,048 
Estimated Net Uranium Revenue................ *1,413,000 *1,268,000 
4 
‘ £1,818,425 £1,623,048 
eS SEO, 5. ob ag i stat ote e na cncmee 1,497,376 1,375,410 
NS ics 5 hips ge whe ns Seika vss £321,049 £247,638 
RESULTS OF OPERATIONS 
IR = noe as Ls neds esacbpessecs antes £327,914 £316,975 
Ns SIO, I ons. cv cnvecinetine eens 88,000 81,000 
PROFIT AFTER TAXATION .......... £239,914 £235,075 


*This figure represents estimated Net Revenue from Uranium and Acid, 
subject to future adjustments and comprises the estimated value of output less 
plant operating costs and provision for interest on and repayment of loans raised 


for the project. 
CAPITAL EXPENDITURE ON GOLD DIVISION £10,577 £5,582 
CAPITAL EXPENDITURE ON URANIUM 

Yb a'Gic the hes does bbb Goda UTES bewes £15,134 £8,089 


URANIUM LOANS 


Quarterly instalment paid in respect of interest on 
and redemption of loans raised by this Company £209,738 £209,738 


Balance of Uranium Loans at end of quarter... ... £5,424,474 £5,579,238 
DEVELOPMENT 
Total Development—feet ..........60 00s ceeeees 30,603 24,181 
GOLD DIVISION 
MODE. oc nce ccnscavets ct antucsass 935 1,067 
eee ee See ee 765 415 
NED 4. cnis.n gies 0 < 0Gs bee kab es. cveedabh bee 260 120 
Ses a aa 34 29 
RE. ann et ¢. 5:0aitdip bias 54604005 sndinnd en 6.0 5.4 
REL 2d 8.06 een pant aks meth SUR ENa 6s 31 27 
NON bin ocheds bod bwny aeeedederiiagans 186 146 
URANIUM DIVISION—BIRD REEF SERIES 
I EURE, gs o's 0 bbs Sf Uelnpstdecendingsss 29,668 23,114 
Sampl DOS apne 66-06 5k tec tencgudicccontense 
SEE, nat adcG tele 25.60 cere Ghans emak eee *3,025 *3,310 
NEI 95 0. ook os ur ceveCenad das ceekes 50 
Vv SE SUL UCVA an d.cipee rap akeitaee* 44 5.3 
OE, sa 5.05.5 nnn op necbeewseesass 3.4 3.0 
INGEEL Chunie sd soph acedstBvube Sab atebcees 17 20 
ee ee Re Pere tree rer 75 106 
Inch—ib.— Uranium ...........0cescceeeeeeene 58 60 


> En the exes of the Usacinm Division payabiiity ts based on the combined 
Gold and Uranium conten 








FREDDIES CONSOLIDATED M!NES, LIMITED. 





MI io n.siin. oink nde waseedes £16,359,913 
(Divided into 16,359,913 shares of £1 each, fully paid) 





Quarter Quarter 
ended 30th ended om 
March 





June, c 

OPERATIONS 1957 1957" 
RD Sivas cecien ots fr eeee ee 175,000 165,000 
I hg on an amuse hod scans Havant 46,656 40,565 
Is «oo ok odd eat ddecstonesoes §.33 4.92 
CR Op cwesedibdacddeweewswoades 74s. Od. 72s. 11d. 
SR RE ee er rerer 52,918 48,276 

FINANCIAL RESULTS 

Revenue from Gold and Sundry Revenue ........ £597,660 £520,937 
TNR 6 WN NIN, a. L.aitks 6:0 ses Canc 0d eeiee es 647,349 601,486 
LOSS ON GOLD MINING ............. £49,689 £80,549 


Uranium—Estimated Net Revenue from Uranium, 
subject to future adjustments and representing 
the revenue less the share of joint pumping, treat- 
ment and amortization charges apportioned to 
this Company from the Joint Production Scheme 





gO SS ee a reree eee 83,000 *73,900 
So ee £33,311 £6,649 
(Loss) 





Taxation—As the Company has an accumulated loss for tax purposes, it 
was not necessary to make provision for normal tax for the quarter. 


* The figure for the quarter ended 31st March, 1957, includes non-recurring 
additional revenue estimated at £8,900, arising from adjustments relating to the 
first nine months of 1956 


INTEREST PAYABLE 


Interest on amounts advanced to the Company by 
the National Finance Corporation of South Africa 
and certain Building Societies. (Not taken into 
account when arriving at the profit for the 





MIN artes sic mca ahs oF dss 5 d5's0 050 Mace cee £15,455 £15,455 
CAPITAL EXPENDITURE 
Cee I SOND ee cs ck cscs ceccssocs £18,347 £8,717 





STOPING AND DEVELOPMENT 
Quarter ended Quarter ended 
30th June, 1957 31st March, 1957 


Sto; “e+ Fathoms ...... 18,853 16,079 
. nch-dwt.—Gold 385 326 
tech. os 
Uranium .... 30.0 


24.0 
North North Total North North Total 
1 


Development— 2 1 2 
Total development—feet 6,124 7,141 13,265 4,815 6,266 11,081 
Sampled—feet .......... 1,190 $25 2,015 930 «61,185 = 2,115 
Payable—feet .......... 760 615 = 1,375 590 810 ,400 
Percentage payable ...... 64 68 63 68 66 
Value—dwt............. 75.7 65.5 71.2 64.2 65.3 64.8 
—lb. Uranium 3.5 48 41 3.7 5.4 4.7 
Width—inches .......... 6 6 6 6 6 6 
Inch—dwt. ............ 454 393 427 385 392 389 
Inch—Ib. Uranium ...... 21.0 28.8 24.6 22.2 32.4 28.2 


URANIUM OXIDE 


the quarter ended 30th June, 1957, the slimes treated on behalf of 
the fone laces Production Scheme, in which this Company participates, 
toalled 912,983 tons, at a yield of .275 Ib. of uranium oxide per ton, the total 
production being 251,207 Ib. Of the total production the way apportioned 
to this Company was 52,918 Ib. resulting in an estimated profit of £83,000 after 
providing for this Company’s proportion of the amortization charges of the 
Joint Production Scheme. 


GENERAL REMARKS 


Shares in Free State Geduld Mines, 


There were no sales of shares in Free State Geduld hee Limited, Guivg 
the quarter ended 30th June, 1957, and this Company’s holding remained a 
68,500 fully paid shares. 











~ 
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GOVERNMENT GOLD MINING AREAS (Modderfontein) CONSOLIDATED, LIMITED. 





ISSUED CAPITAL ....... £1,400,000 
(Divided into 5,600,000 shares of 5s. each, fully paid) 

















Quarter Quarter 
ended 30th ended 3ist 
June, March, 
OPERATIONS 1957 1957 
I io Fl cb bts wkeskoiavn ree tasteseree 288,000 428,000 
a eA re pen $3,332 64,969 
ee Sey eee tee ae ee 3.704 3.036 
Ce I os sine adc ch ord vadee Sees 46s. 4d. 41s. 9d. 
RESULTS OF OPERATIONS cs 
Revenue from Gold and Sundry Revenue ........ £676,841 £822,988 
ee. RRS ni er 667,053 $93,111 
PROFIT ON GOLD MINING .......... £9,788 pny 
SS 
Add : Revenue from Pyrite, representing the value 
of the output less plant operating costs and 
provision for interest on and repayment of the 
loans raised for the project ...............++0-. 45,117 49,140 
Net Revenue from sales of salvage ............-- 2,171 a 
OPERATING PROFIT..............200: £57,076 wees 
OSS 
Less : Estimated Government’s Share of Profits ~ 
IE, - waar nde aenasaca sae eaaeeet 7,700 — 
PROFIT AFTER TAXATION .......... £49,376 £20,983 
(Loss) 
CREE AL, TP oo nino ns oes 0cee ct scie £29,781 Nil 





PYRITE LOANS 


Quarterly instalment paid in respect of interest on 
and redemption of loans raised by this Company £10,350 £10,350 


Balance of Pyrite Loans at end of quarter ........ £259,960 £267,672 
DEVELOPMENT 
Total Development—feet ................00000- 469 991 
ero eee ere 485 765 
EE Sth sac ti2 uisth ph od ba hdoun e465 de ocak 230 365 
III, «os. 5. tens woe he's Sa eioawtesee 47 48 
MEIN < dBase. 5.6snS's gh cae d cB Xkbutiedvcscs 7.0 10.1 
EASES RS Sepa Verge reer eam 72 36 
SINE shrank S ovgines Base nae Sno 40 Beare 504 364 


GENERAL REMARKS 


The curtailment df operations to a milling rate of approximately 100,000 
tons per month was effected during the quarter and small monthly profits were 
made. In an attempt to prolong the life of the mine on a profitable basis it has 
been decided to reduce further the milling rate to approximately 55,000 tons 
per month as from July, 1957. 


No dividend was declared in respect of the half-year ended 30th June, 1957. 
e he proposed, in future, to make returns of capital to members as surplus cash 
become available from operations and the disposal of assets. 





THE EAST CHAMP D’OR GOLD 


MINING COMPANY, LIMITED. 





ISSUED CAPITAL ........ 
(Divided into 2,079,000 shares of 2s. 6d. each, fully paid) 


Cxewcnnassixens £259,875 





Quarter Quarter 
ended 30th ended 3ist 

June, March, 

OPERATIONS 1957 1957 

Tons milled ....... 37,000 34,500 
Gold—ounces fine . 1,060 961 
Yield per ton—dwt. -573 557 
Uranium oxide—lbs. 31,337 28,084 
Yield per ton—lb. 847 814 





Cost per ton milled 52s. 9d. 50s. 7d. 


RESULTS OF OPERATIONS 











Revenue from Gold and Sundry Revenue ......... : £14,660 £13,065 

Estimated Net Uranium Revenue..............+. *100,100 *92,900 

; £114,760 £105,965 
Sulina i a oe ois 5 gd nin ds cn en's Sad 97,612 87,251 

OPERATING PROFIT. «6... <orcccesnede £17,148 £18,714 

Less : Estimated Taxation..................00055 4,700 $,725 

PROFIT AFTER TAXATION .......... £12,448 £12,989 











* This figure represents estimated net revenue from Uranium, subject to 
future adjustments, and comprises the estimated value of output less plant 
operating costs and provision for interest on and repayment of loans raised for 
the project. 


URANIUM LOANS 
Quarterly instalment paid in respect of interest on 


and redemption of loans raised by this Company £3,905 £3,905 
Balance of Uranium Loans at end of quarter...... £101,003 £103,885 
DEVELOPMENT 
All on Bird Reef Series 
MP GE nso ois vice cdicicsesesiescese 2,807 2,957 
PME) 2c ck cleanoed 6 eben wees ste’ ec 1,335 1,725 
PPO Eis coed hsb. sind want S0-00.0904 0 *1,065 *850 
INE, 0.0.5 deco idlnd en db ae visb'en 80 49 
IRS ove ns acd. 0 0 00.40 bWasds-yodiicce 2.4 2.6 
MO —ITAMMIM—AD, sno. ec kee cc cccccccsecs 2.7 2.9 
NS eee iG 4 swkieae ocvessnunseeeae 16 16 
NE ys esac tls cocnstevececéesen 38 42 
BCR — 09. «ow tcc ccc ccccccsecess 43 46 


* Payability is based on the combined gold and uranium content. 
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NEW CONSOLIDATED GOLD FIELDS LIMITED—(Continued). 





DOORNFONTEIN GOLD MINING COMPANY LIMITED. 





ISSUED CAPITAL £4,914,000 IN 9,828,000 SHARES OF 10s. EACH 





GOLD PRODUCTION 


000. Total yield—ounces fine 101,145.00. Yield per ton milled 
te Ne sear Per Ton Milled sats 


caidas Mba ook <<. cows on cos Fahadaaseesghe 102 $ 1,268,281 
Working BamOROO soo o5 cc acc cccccstensecionsns 59 11 740,807 
WORKING PROFIT ...............0cccceeees 42 9 527,474 





PRODUCTION OF URANIUM OXIDE 


Tons treated in leaching plant.............. 122,000 
Total tal yield—uranium oxide Ib............. 29,014 
Yield per ton leached—uranium oxide Ib.. 0.238 
Revenue less treatment charges (subject to adjustment) 43,500 
TOTAL WORKING PROFIT .................55- 570,974 








es <P on Capital Account : 





BT Nive cchaht acess a¥ MEK 4 <0 545 booae MORE Eaee £173,321 
DE aro akis 536 Glennsh ode cb ebbay cvnae%s 9,209 
182,530 
Uranium Loan Instalment ...................4-- 4, 
MP. nc Kd6 oak ah bduhwietetscaabe bs asbaned Nil 
DEVELOPMENT.—The total footage advanced during the quarter amounted 


to 17,404 feet. The footage sampled amounted to 5,475 feet, of which 4,905 feet, 
equal to 89.6 per cent, proved payable at an average value of 10.3 dwt. gold and 
0.24 lb. uranium oxide per ton over an estimated stope width of 40.1 inches, 
equivalent to 413 inch-dwt. and 9.6 inch-Ib. 

In addition 85 feet of exploratory het mae 7, a was carried out under pros- 
pecting permits outside the northern boundary of the mine. 


ORE RESERVE.—The ore reserve fully developed at 30th June, 1957, based 
on a pay limit calculated to conform approximately to existing Conditions in 
respect of gold price and working costs, is estimated at 1,956,000 tons oumans 
7.4 dwt. per ton over a stoping width of 40.5 inches, equivalent to 300 


DIVIDEND.—A dividend (No. 1) of 6d. per share has been declared payable 
on or about 8th August, 1957. 
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ANGLO AMERICAN CORPORATION OF SOUTH 


LIMITED 


(Incorporated in the Union of South Africa) 





GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 30th JUNE, 1957 
(All Companies mentioned are incorporated in the Union of South Africa) 





PRESIDENT BRAND GOLD MINING 
COMPANY, LIMITED 





ISSUED CAPITAL (in units of stock of Ss. each) .... £3,250,000 











Quarter Quarter 
ended 30th ended ist 
June, March, 
1957. 1957 
OPERATIONS 
Gold 
I ne ka Po, Dena rated cpa 4s adnan Ss 195,000 181,000 
IE. Bre Lbch Loan ah Susie cui wea 147,177 139,214 
I, ovo’. o.0'dac0 babes ciedeces< 15.10 15.38 
Revenue per ton milled ...............000005- 189s. Id. 192s. Id. 
ON RS rere 65s. 9d. 65s. 8d. 
eS ee ee ee 123s. 4d. 126s. 5d. 
Uranium 
Uranium Oxide produced—ib. ..........-..+.. 52,470 51,643 
WORKING PROFIT 

Gold—Working revenue. .....ccccccccccccsces £1,843,945 £1,738,456 
PONE.» kcchocsecccesseicescso 640,936 $94,236 
—Working S prot EEE Te Te AP £1,203,009 £1,144,220 
*Uranium—Working Profit—estimated ........ 118,305 113,718 
Total Working Profit for the Quarter .......... £1,321,314 £1,257,938 








P * No account has been taken of amortization contributions amounting to 
45,059. 

The estimated working profit for the nine months ended 30th June, 1957, 
is £3,859,151. 

No taxation and no share of profit are as yet payable to the Government. 


CAPITAL EXPENDITURE 


ECO AE TOS TT OCOTe POO Ee TE £375,581 £430,389 
Underground de \ myecemed charged to capital 
and included infthe above .................- £42,000 £48,000 
DEVELOPMENT 

UGE Sicdigvecacsnsccengnstasdeess 13,966 13,583 
Sampled 

ee aed i ainda.» Oa sR MARE Mee ub ae eeSe 2,200 1,955 

Average gold value—dwt. perton ............ 129.96 171.50 

ED, 0 Sot 560095 06 40 cee e¥ee chuseeen 7.57 5.73 

ee SPE Ee PORT ee roe 984 983 
Payable 

PN 6 oc cobs os id iad Sees ebesda> ohésetess 1,860 . 

EN a cianbched es case cds tees dus 84,55 92.07 

Average gold value—dwt. per ton.............. 156.55 182.77 

Average uranium oxide value—Ib. per ton ...... 2.23 2.99 

NER I Oe i Se ae 7.34 5.80 

Equivalent inch-dwt. (gold) «.............-. 1,149 1,060 

Equivalent inch-lb. (uranium) ................ 16.34 17.32 


NOTE : These values represent actual results of sampling, no allowance 
having been made for adjustments which are necessary in estimating ore reserves 


SHAFT — 2 ea A ag Twin Circular Shafts : 

Diameter V. tt: During the quarter the shaft was 
coe 786 ft. toa depth of 2, 78 ft. below the collar on 46 level. In addition 
development amounting to 612 ft. was carried out in cutting stations on 
62, 64, 66 and 68 levels. 

24 ft. Diameter Main Shaft : The excavation and construction of the shaft 
collar were completed and the equipment of the headgear and erection 
of the hoisting | units proceeded satisfactorily. 
Welkom—Gold Mining Company, Limited—No. 3 Joint Ventilation Shaft System 
(for the joint account er the Company, President Steyn Gold Mining Com- 
pany, Limited, and Wee Gold Mining Company, Limited). 
18 ft. Diameter V Shaft : During the quarter development 
totalling 1,513 ft. was porn A from this shaft in cutting the 
4,350 ft. level pump station settler and clear water sumps and in the 
development of the main ore pass system. 


24 ft. Diameter Shaft : The shaft was sunk 836 ft. during the quarter to a 
depth of 2,813 ft. below collar. In addition, development to 124 ft. 
was Saealee out in cutting pump chambers on the 2,000 ft. and 2,600 ft. 
le 


URANIUM—During the quarter ended 30th June, 1957, 912,983 tons of slimes 
were treated on behalf of the participants in the joint uranium production scheme 
at a yield of .275 lb. of uranium oxide per ton, the ny being 251,207 Ib.; 
of the total production, the quantity apportioned to this Company was 52,470 Ib. 
resulting in an working profit of £118,305. 

During the quarter this Company contributed £21,443 and £23,616 towards 
the amortization of the ee on the properties of President Steyn Gold 
Mine eg pany, Limited, elkom Gold Mining Company, Limited, 
respectively. 





PRESIDENT STEYN GOLD MINING 
COMPANY, LIMITED 























ISSUED CAPITAL (In shares of 5s. each) .... £3,250,000 
Quart Quarte: 
ended 30th a Sise 
June, 
1957 Mos7” 
OPERATIONS : 
Gold 
SRG ee ae AEE ee 278,000 269,000 
ESE OEE RY PO en 106,232 104,497 
pe re ere 7.64 7.77 
Revenue per ton milled .............ceeceeees 95s. 10d. 97s. 2d. 
eS SRO aE a> Le 53s. 5d. §2s. 11d. 
ee OS a eee 42s. 5d. 44s. 3d. 
Uranium 
Uranium oxide produced—Ib, ....ccscccecsees 64,656 75,190 
WORKING PROFIT 
Gold—Working revenue .......... adet eines £1,331,511  £1,306,815 
SMR <% soc uckivacceneseeens 742,138 712,175 
eS ne ols kes ewanee £589,373 £594,640 
*Uranium—Working profit—estimated ........ 172,341 203,798 
Total Working Profit for the Quarter .......... £761,714 £978,438 
me pe account has been taken of amortization contributions amounting to 
The estimated working profit for the nine months ended 30th June, 1957, is 
£2,346,876, 
No taxation and no share of profit are as yet payable to the Government. 
CAPITAL EXPENDITURE 
ERE ey ere £177,606 £194,157 
Expenditure on Uranium Project included in the: 
EE BhOS ds Rab iar ac bees k's pels sweet abe 6 £52,708 £73,250 
DEVELOPMENT 
EINE «abr pbbcad ehbR acer ederemaes.<.0:6 20,888 18,061 
BASAL REEF 
amet ‘ 
5,155 3,985 
43.92 39.18 
10.83 13.64 
476 534 
4,915 3,810 
Percenta ie 95.34 95.61 
Average gold value—dwt. Sad ton sit 45.22 41.11 
Average uranium oxide value—lb. $s 1.79 1.61 
WII og pi cinwciv'ncinscescess : ‘on 10.91 13.48 
Equivalent inch-dwt. (gold) ... sa 493 554 
Equivalent inch-lb. (uranium) 19.51 21.77 
LEADER REEF 
— 
5 shes. va s ptbenti es Wencs iceman. 4 dsadeele bee at 1,170 
eecoge gold value—dwt. perton ............ Y 
Ita eiy Tamia sons ehaceenaae tse 46.08 55.52 
Equivalent Seohodint. rp AREAS Fem ea Py eC ee 132 149 
Payable 
ME Sings a) CLRue a Aah kes db tedh bas ewe oaee 300 200 
RC btn Soa ot OLIN o6 Saw eawies dea o% 19.87 17.09 
Average gold value—dwt. perton ............ 6.09 4.85 
Average uranium oxide value—lb. per ton ...... 0.81 0. 
I 9. Si. vibe chin ciic'nd We-aerte Om Mow vent $3.23 62.68 
Equivalent inch-dwt. (gold) .................. 324 304 
Equivalent inch-lb. (uranium) ................ 43.17 40.93 


NOTE : These values represent actual results of sampling, no allowance having 
been made for adjustments which are necessary in estimating ore reserves. 


SHAFT SINKING—Welkom Gold Mining Co: , Limited—No. 3 Joint 
Ventilation Shaft System (for the joint account of the Company, President Brand 
Gold a Company, Limited, and Welkom Gold Mining Company, Limited). 
it. Diameter Ventilation Shaft : During the quarter development 
AS. 1,513 ft. was accomplished from this shaft in cutting the 4,350 ft. 
level pump station settler and clear water sumps and in the development 
of the main ore pass system. 
24 ft : The shaft was sunk 836 ft. during the quarter to a 
depth of 2,813 ft. below collar. In addition development totalling 124 ft. 
was carried out in cutting pump chambers on the 2,000 ft. and 2,600 ft. 
eve! 


URANIUM—During the quarter ended 30th June, 1957, 912,983 tons of slimes 
were treated on behalf of the participants in the joint uranium production scheme 
at a yield of .275 Ib. of uranium oxide per ton, the production being 251,207 Ib.; of 
the total production, the quantity apportioned to this Company was 64,656 Ib., 
resulting in an estimated working profit of £172,341. 


_ During the quarter this Company contributed £28,175 towards the amortiza- 
pated the uranium project on the property of Welkom Gold Mining Company, 


URANIUM LOANS—The quarterly instalment repaid comprising redemption 
and interest amounted to £122,887. During the quarter the Company received 
£76,144 sang the participants in the joint uranium production scheme by way of 
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LORAINE GOLD MINES, LIMITED 


£8,226,686 





ISSUED CAPITAL (In shares of 10s. each) 





Quarter Quarter 
ended 30th ended 31st 
June, Marc 
1957 1957 
OPERATIONS 
Gold 
Tons milled 194,000 
Ounces fine 38,383 
Yield per ton—dwt. 7 
Revenue per ton milled 49s. 7d. 
Cost per ton milled 51s. 4d. 
Loss per ton milled Is. 9d. 
Uranium 
Uranium Oxide produced—ib., ....... baaes 40,852 41,923 
WORKING PROFIT 


Gold—Working Revenue ..............2++. os 
—Working Costs 497,874 466,805 


—Working Loss £16,591 £17,440 
*Uranium—Working Profit estimated 92,078 92,440 


Total Working Profit for the Quarter £75,487 £75,000 


£481,283 £449,365 














- * No account has been taken of amortization contributions amounting to 
9,121. 
eset an estimated working profit for the nine months ended 30th June, 1957, is 
712. 
No taxation and no share of profit are as yet payable to the Government. 
CAPITAL EXPENDITURE 
Total expenditure £126,311 £125,378 
Underground development charged to capital and 
included in the above £100,000 £105,000 
During the quarter, recoupment on redundant stores amounted to £37,071. 
The net capital expenditure for the quarter was thus £89,240. 
DEVELOPMENT 
Footage driven 
BASAL REEF 
Sampled 
Feet 
Average gold value—d 
Width—inches 
IE IIIS 5s o's. 350s 0:0 0's core stonid tae 
Payable 


PPPITTTTrerrrrrrrrr rrr ttt t 22,548 20,857 


Percentage 

Average gold value—dwvt. = ton 
Average uranium oxide value—lb. per ton 
Width—inches 

Equivalent inch-dwt. (gold) ... 
Equivalent inch-lb. (uranium) 


ii B ° REEF 
Sampled 


Average gold value—dwt. per ton 
Width—inches 
PP TIIE Saencrcesesdoncdisans cave 


tage 
Average gold value—dwt. per ton 
Average uranium oxide value—lb. per ton 
Width—inches 
Equivalent inch-dwt. (gold) 
Equivalent inch-lb. (uranium) 


RAINBOW REEF 


Sampled 
Feet 
Average gold value—dwt. per ton 
Width—inches 
pe EES Hr Tee ee CTY ee ee 


Payable 
Feet 


Average gold value—dwt. per ton 
Average uranium oxide value—ib. per ton 
Width—inches 
Equivalent inch-dwt. (gold) 
Equivalent inch-Ib. (uranium) 
OTHER REEFS 
Sampled 
Feet 
Average gold value—dwt. per ton 2.39 
Width—inches 53.56 
Equivalent inch-dwt. ........ pA Kaa animes ans 128 


Payable 


17: 
tage 10.20 
A pe 5.49 
Average 0.60 
Width—inches 60.54 
Equivalent inch-dwt. (gold) 332 
Equivalent inch-Ib. (uranium) 36.53 


NOTE : These values represent actual results of sampling, no allowance 
having been made for adjustments which are necessary in estimating ore reserves. 





LORAINE GOLD MINES, LIMITED—Continued. 


URANIUM—During the quarter ended 30th June, 1957, 912,983 tons of slimes 
were treated on behalf of the participants in the joint uranium production scheme 
at a yield of .275 Ib. of uranium oxide per ton, the production being 251,207 Ib.: 
of the total production, the quantity apportioned to this Company was 40,852 Ib., 
resulting in an estimated working profit of £92,078. 


During the quarter this Company contributed £20,447 and £18,674 towards 
the amortization of the uranium projects on the properties of Welkom Gold Mining 
a» Limited and President Steyn Gold Mining Company, Limited, respec- 
tively. 





SPRINGS MINES, LIMITED 


ISSUED CAPITAL (in shares of 5s. each) .... £2,527,500 





Quarter Quarter 
ended 30th ended 3ist 
March, 
1957 
OPERATIONS 
Gold 


Tons milled 
Ounces fine 
Yield per ton—dvwt. RK 
Revenue per ton milled 27s. Od. 27s. 11d. 
Cost per ton milled 26s. 2d. 26s. 11d. 
Profit per ton milled 10d. Is. Od. 


WORKING PROFIT 
Gold—Working revenue 
—Working costs 


Total Working Profit for the Quarter 


377,000 
40,628.90 
2.155 


372,000 
41,624.57 
2.238 


£508,602 
492,574 


£16,028 


£519,097 
501,129 


"£17,968 








0 i estimated working profit for the six months ended 30th June, 1957, is 
6 74. 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—lIt is estimated 
that the company’s liability under this heading in respect of profits earned during 
the six months ended 30th June, 1957, is £6,100. 


CAPITAL EXPENDITURE 


DEVELOPMENT 
Total Development—feet ..... bd pcan Dyk deat 
Sampled 
Feet 
Average gold value—dwt. per ton 
Width—inches 
Bemsivalont tmcie-Owt. 2... ccs ccvcccccccess 
Payable 
Feet 
Percentage 
Average gold value—dwt. per ton 
Width—inches 
PEPE. onc o bdenc cin ckasksccdcsces 
NOTE : All development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating ore 
reserves. 





BRAKPAN MINES, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... 





£1,150,000 





Quarter Quarter 
ended 30th ended 3ist 
June, March, 
1957 1957 
OPERATIONS 
Gold 


Tons milled 

Ounces fine 

Yield per ton—dwt. 

Revenue per ton milled 

Cost per ton milled 

Profit per ton milled 

WORKING PROFIT 

Gold—Working revenue 

—Working costs 


Total Working Profit for the Quarter 


£675,385 
641,330 


£34,055 


pan pg estimated working profit for the six months ended 30th June, 1957, is 
TAXATION AND GOVERNMENT’S SHARE OF PROFIT—It is estimated 
that the Company’s liability under this a respect of profits earned during 
the six months ended 30th June, 1957, is £8,500. 
CAPITAL EXPENDITURE 
DEVELOPMENT 

Total Development—feet joe é 13,489 12,230 


Sampled 
Feet 10,005 
Average gold value—dwt. per ton 4.03 4.98 
Width—inches t 62.61 
eames PES: CEc kohkh oaleeskite'¥ees ote 312 


Pa: 
3,150 

Percentage * 31.5 

Average gold value— dwt. per ton ‘ 11.94 

Width—inches 63.75 

Equivalent inch-dwt. 6 761 

NOTE : All development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating ore 
reserves. 
DIVIDEND 

Dividend No. 89 of 44d. per share was declared on 4th June, 1957, payable to 
alf members registered in the books of the Company on the 29th June, 1957. 
Warrants in payment of the dividend will be posted to members on or about the 
7th August. 1957. 











£47,607 £25,155 








(Continued on next page) 
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THE SOUTH AFRICAN LAND AND 
EXPLORATION COMPANY, LIMITED 











ISSUED CAPITAL (In shares of 3s. 6d. each) .... £433,125 
Quarter r 
ended 30th en 31st 
June, March, 
1957 1957 
OPERATIONS 
Gold 
SY Re PM RN ae Ie Whee 279,500 258,500 
hin nt Chie Stine on bind ahs digit weed 59, 461 -71 56,795.77 
SSS RE 4.255 4.394 
Revenue per ton milled .................-.... os = 54s. 10d. 
OO on vnc ncnpeccseacanss eco 39s. 8d. 
EE, eSas ish pet coneeheneee ine oa. 15s. 2d. 
WORKING PROFIT 
Gold—Working revenue ................4... £744,277 £708,705 
ER nn os or dadats nadiledne : 541,698 $13,045 
Total working profit for the Quarter .......... £202,579 £195,660 








The estimated working profit for the six months ended 30th June, 1957, is 
£405,874. 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—It is estimated 
that the company’s liability under this heading in respect of profits earned during 
the six months ended 30th June, 1957, is £177, 


ce A ee £26,691 £7,936 
DEVELOPMENT 
Mining Lease Area 
Total Development—Fest .................... 7,286 8,298 
el in Ls hab nde 6s Saas en o0ae ode 4,575 4 nee 
Average gold value—dwt. perton ............ 10.64 
as 5h 04k pn bbene bn9s ot cbbiere 20.47 2 3 
NE PR ae ae * 218 156 
Payable 
eA ah dnd choke hades aensceeed eet 1,770 1,440 
ci tieretndbesindeaknninsabedbebss 38.7 29.5 
Average gold value—dwt. perton ............ 19.65 16.73 
nad ohh ag we adie ad bsmposvdwws i 25.02 25.20 
NL” 6:0, 0d noeln é.4.04 sa cn0eeeeces 492 422 
Outside Mining Lease Area (Withok No. 7) 
Total development—Feet .................... 4,368 
Di chtresbaknte wee ated ei ddiad scant ee 2,060 
Average gold Te Sy OE in Sid abddes 6.79 
i nita.>receaevediba-nvan dbend oc 14.81 
ERs oo cccccetsbassiodsscesess 101 
is gatas bo time kalblakeain tebede ohad ood ee 4 540 
EES EE AS RN ee 26.2 
Average gold value—dwt. perton ............ 15.77 
I ch s.0 ban ct kate ietscubctd sess 15.65 
Equivalent RR ag eta abe RRR AL 247 


NOTE : All development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 

DIVIDEND 

Dividend No. 38 of 1s. 6d. per share was declared on 4th June, 1957, payable 
to all members registered in the books of the Company on the 29th June, 1957. 
Warrants in payment of the dividend will be posted to members on or about the 
7th August, 1957. 


VAAL REEFS EXPLORATION AND 
MINING COMPANY, LIMITED 

















ISSUED CAPITAL (In shares of 5s. each) .... £2,500,000 
Quarter Quarter 
ended 30th ended 31st 
June, March, 
1957 1957 
OPERATIONS 
Gold 
I Aosta l eo. Cenncgiecsank< nies Cease es 182,000 167,000 
NG Bias ois aasadnevae swiad ceepee ea 79,879.75 72,235.50 
Yield per contin, gaeAas<0ksant sateen 8.778 8.651 
Revenue per ton milled ....................4. 109s. 10d. 107s. 11d. 
NE errr a 57s. 8d. 57s. 8d. 
ee eS eee er $2s. 2d. 50s. 3d. 
Uranium 
Na ies de nbmanee Von’ 182,070 166,974 
Uranium oxide produced—Ib. ................ 128,886 99,957 
Yield per ton treated—Ib. ... oe eee nee 0.708 0.599 
WORKING PROFIT 

Gold—Working revenue ................0055 £999,762 £901,005 
PEED i ceca s ocabecus 0400c5600% $24,921 481,468 
I oe ccc adccdssinacsdcewe £474,841 £419,537 
Uranium—Working profit (estimated) .......... 366,000 269,000 
Total working profit for the quarter ............ £840,841 £688,537 








a ane eee working profit for the six months ended 30th June, 1957, is 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS : No taxation and 
no share of profits are payable to the Government. 


CAPITAL EXPENDITURE 


bw FE PR Ree Hy BeOS Gee eal ape to ol see £240,440 £198,237 
nderground development Gangpt to capi 

= and included in the above ........ £102,000) (£96,000) 
Uranium Syebebssvavh cen vicusccepedwice £34,729 £19,680 





VAAL REEFS EXPLORATION AND MINING 
COMPANY, LIMITED—Continued. 


URANIUM PLANT LOANS 





Quarterly instalment, redemption and interest .. £70,158 £70,158 
DEVELOPMENT 

Total development—feet ...................- 24,691 23,115 
Sampled 

ME cai ere Nk tak alike kad ve abiiie 64% 6,135 3,890 

Average gold value—dwt. perton ............ 68.34 74.93 

DD occa dsr. bialven's 0 sadnais huss nes ; 6.16 7.38 

Bapivallemt IMCR-it, 2 wo ccc ccccccccvcssces 421 553 
Payable 

NE Tages Weep skasen ates tees 4,960 3, noe 

a rN ee ae ee 80.8 

Average gold value—dwt. per ton. . ae 78.77 83 ot 

Average uranium oxide value—lb. per en ee 5.61 

ROR Ea aa ae 6.36 $ 58 

Equivalent inch-dwt. NID. hahaa ce pincesbligns hae 501 636 

Equivalent inch-lb. (uranium) ................ 35.67 45.63 


NOTE : All development values ‘represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating ore 
reserves. 

DIVIDEND 

Dividend No. 2 of 1s. 3d. per share was declared on 4th June, 1957, payable 
to all members registered in the books of the Company on the 29th June, 1957. 
Warrants in payment of the dividend will be posted to members on or about the 
7th August, 1957. 





EAST DAGGAFONTEIN MINES, 
LIMITED 





ISSUED CAPITAL (in shares of 10s. each) .... £1,865,000 





Quarter Quarter 
ended 30th — 31st 





June, arch, 
1957 1957 
OPERATIONS 
Gold 
MN ae Gnicnaseuickenibina Gk <o4s0cm ene ea 290,000 280,500 
EN oie Sa it Ch in Vb aoadine bane. 47,927.71 46, 198, 52 
OURS aivicia nn d:e.5ais d0csnnns is ccc 3.305 .294 
Revenue per ton milled ...............0ceee0s 41s. 4d. in “Id. 
I TY Per 33s. 9d. 34s. 3d. 
IND sia gis gis oe dada case cede die 71s. 7d. 6s. 10d. 
WORKING PROFIT 
Gold—Working revenue ..............000005 £600,108 £576,458 
ee OIE db dina d ditaninasikeacane i's 489,659 480,447 
Total Working Profit for the Quarter .......: par £110,449 £96,011 








ans estimated working profit for the six months ended 30th June, 1957, is 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—It is estimated 
that the company’s liability under this —s. in respect of profits earned during 
the six months ended 30th June, 1957, is £83,600. 


CAPITAL EXPENDITURE .................0005 £1,587 £121 
DEVELOPMENT 
Main Reef Leader : 
IO. ool bas cncdade cbabepsanbees 2,118 2,183 
— 
ee Sis sedaviee ssentinasshepe« thes esns4 tae ages 
ewe old value—dwt. perton ............ \ 
Width i IRR AS vin Ms BIST Pree 8.98 9.35 
EID, | 6 3. 6 ceca gong 6 oes 46 00 opis 88 83 
Payable 
BSNL cade Nemes eS diewhweds binds vanes srs 330 325 
Percentage TEES Nao ao ane PRED sue Re 
Average gold value—dwt. perton ............ \< . 5 
Width inch DAs abs Ley » ai SEA et ae 9.26 11.20 
ORS ree oan ee 232 222 
Kimberley Reef : 
TIN Hock s0d ve veddabea de cucuase 6,194 5,899 
— 
hy pias naghicnsses divtysessker ss ie Spee 
Seeds gold value—dwt. perton ............ ‘ \e 
Width—inches .......... es RPS VEE ST 5.99 6.37 
Bamivalont incle-Gwt. ....5 ccc ccc vevcccestes 326 351 
Payable 
DE is wi, Su Ihbi id Caan eek een buns sd bee's 2,420 2,320 
I ahcen' dh co canal cae pater ssekacs see ~ 47.1 55.2 
Seeeage gold value—dwt. perton ............ 77.65 73.36 
Rechte iiald-as Wik tate pied oat <i b-adeeie 8.31 8.16 
coaahen SS ETS BELT EY 645 599 


NOTE : All development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating ore 
reserves. 


DIVIDEND 
Dividend No. 35 of 9d. per share was declared on 4th June, 1957, payable to 
- members registered in the books of the Company on the 29th June, 1957. 
arrants a oe ae eee Se Seem we ee or about 
pe. 7th August, 195 
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WESTERN HOLDINGS LIMITED 












ISSUED CAPITAL (In shares of 5s. each) .... £1,874,094 
Quarter Quarter 
ended 30th ended 3ist 
June, h, 
1957 1957 
OPERATIONS 
Tons milled . 300,000 272,500 
Ounces fine 140,266 124,777 
Yield per ton—dwt 


Revenue per ton milled 
Cost per ton milled 
Profit per ton milled 


WORKING PROFIT 





III 55's 5 2odcs dais a case's Sakeces £1,757,342 £13,558,745 
IES ip G05. oa conto actasecetanmad 784,731 742,645 
Working Profit for the Quarter ................ £972,611 £816,100 








a oars 5. eee working profit for the nine months ended 30th June, 1957 is 
“No taxation and no share of profit are as yet payable to the Government. 





CAPITAL EXPENDITURE 
Total expenditure ........ tp vdewkeweneaaee £433,118 £289,447 
DEVELOPMENT 
SPEER. Ccivcnil sande ewan ccascpbotece ts 19,586 19,302 
Sampled . 
PURE ai hes an a Aesinccinoand siete sis =e 4,810 4,930 
Average aia per ton 166.43 ay i 
Width—inches ............... By . 6.42 
Equivalent inch-dwt. TREES A SET oe ye ON 1,068 1 sis 
Payable 
MD Robbie wakhaeshicesee5acdesccedeneoeedas 4,350 4,480 
SN Fos din Ding 40:8 ake uig.s open d 60% nuin'® 90.44 90.87 
Average value—dwt. perton ..............++ 179.39 225.90 
USERS 20S id, Wide elon cides sels abs 6.54 5.89 
ee eres Pret eee eee 1,173 1,331 


NOTE : These values represent actval results of sampling, no allowance 
having been made for adjustments which are necessary in estimating ore reserves. 
SHAFT SINKING—No. 3 Circular Shaft System :— 

18 ft. Diameter Ventilation Shaft : During the quarter development 

totalling 1,565 ft. was carried out from this shaft in the cutting of the 

station, pump chamber and sumps on the 3,115 ft. level. 

24 ft. Diameter Main Shaft : e shaft was sunk 1,436 ft. during the 
quarter to a depth of 1,674 ft. below collar. In addition development 

totalling 142 ft. was accomplished in cutting pump chambers at the 

1,000 ft. and 1,500 ft. levels. 





DAGGAFONTEIN MINES, 
LIMITED 


ISSUED CAPITAL (in shares of 5s. each) .... £1,750,000 








Quarter Quart 
ended 30th ended. 3ist 
March, 






1957 1957 
OPERATIONS 
Gold 

Ia, os) iin de ok 0.x abides ethno ha bea ted ale 707,000 653,060 

unces fine ........ 154,567.75 145,207.97 
Yield per ton—dwt. . 3 4.372 4.447 
Revenue per ton milled ..... . 54s. 10d. 55s. 6d. 
Cost perton milled ......... a 30s. 10d. 3i1s. 4d. 
Profit per ton milled ................ owe 24s. Od. 24s. 2d. 


Uranium 
MTR. Sisto cck Bs el eG 4 a0 a,c AW emskanie® 368,868 362,516 














Uranium oxide produced—ib, ................ 170,763 130,041 
Yield per ton treated—Ib. ..............00005- 0.463 0.359 
WORKING PROFIT 
Gold—Working revenue ...............+-02: £1,938,224  £1,812,064 
NNN 54. ols'y a's oo 'binns 2 whine oh cleo 1,088,808 1,022,248 
I oo on Salve ts viece cnen £849,416 £789,816 
Uranium and Sulphuric Acid 
—Working profit (estimated) ........: = #3 462,000 371,000 
Total Working Profit for the Quarter ..... +++ _£1,311,416 _£1,160,816 
The estimated working profit for the six months ended 30th June, 1957, is 
£2,492,917. 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—It is estimated 
that the Company’s liability under this at in respect of profits earned during 
the six months chded 30th June, 1957, is £1,329,600. 


CAPITAL EXPENDITURE. ..................5-- £11,506 £6,288 
; AND SULPHURIC ACID PLANT : 
LOANS 
Quarterly instalment, redemption and interest . . £140,776 £140,776 
DEVELOPMENT 
Main Reef Leader 
WOM GIS ok a eae FSi ek Te 2,331 2,407 
Sampled 
ye Aaa aa ae aid Lansains 63 <in'ds swat et aes 
vérage value—dwt. perton ............ x r 
Width inches ads oS ak rick de 8364S he coe tote 13.31 12.09 
Equivalent inch-dwt. .............cecescccees 116 115 
i 
Ay RR a re. a eee se 660 
I eS OEE be cE eran 30.6 29.1 
Average gold value—dwt. DCU es, Seenreds 18.09 14.92 
BONES RTE ee 14.95 18.95 
Equivalent inch-dwt. (gold) .................. 270 283 





DAGGAFONTEIN MINES, LIMITED—Continued. 










Kimberley Reef 
EE “wadecghsasdaeéntensstansnbye 4,822 5,362 
PT iivteatohs adtie-iees cos bdwsnek 4,395 4,550 
rw ae value—dwt. per ton 2.35 
RuaiDos pee bax > 40.53 37.04 
Beuivalont iach dwt SER ae Be 95 1 
Payable 
a ee ere 810 8 
EE IES ee x 18.4 19.6 
Average gold value—dwt. eS ; 8.45 12.36 
Average uranium oxide value—lb, per ton . 0. 0.69 
Width—inches ............... 35.05 30.34 
Equivalent inch-dwt. (gold) ... 296 375 
Equivalent inch-lb. (uranium) . 15.27 20.79 


NOTE : All development values represent atin results of sampling, no 
allowance having been made for adjustments which are necessary in estimating ore 
reserves. 

DIVIDEND 

Dividend No. 49 of 2s.6d. per share was declared on 4th June, 1957, payable 
to all ron ope registered in the books of the Company on the 29th June, 1957, 
Warrants in payment of the dividend will be posted to members on or about the 
7th August, 1957. 





WELKOM GOLD MINING COMPANY 
LIMITED 














ISSUED CAPITAL (in shares of 5s. each) ...... £3,062,500 
er Quarter 
ed 30th ended 31st 
"hes, March, 
1957 1957 
OPERATIONS 
Gold 
Si in ol Swix n cenaipew afiteale teats 262,000 259,000 
INS a ssa vatevlaen ip ath cam oie eele wets 68,149 65,384 
Ee MUNG, a iiss cine wetdo dacs pewennes 5.20 5.05 
SR TERE onc kiss oswnnd cpeisercncs 65s. 2d. 63s. 1d. 
EE EE ere 53s. 3d. 52s. Od. 
oe ree re eee 11s. 11d. lls. 1d. 
Uranium 
Uranium oxide produced—Ib. ...............- 37,918 643 
WORKING PROFIT 

Gold—Working revenue ............-ee0e0% £853,446 £817,278 

MER a'b'cs-0'v.s-eem'v ne Qs owbcbee ae 697,011 674,103 

IN is Nac nnn dkinn aia cae £156,435 £143,175 
*Uranium—Working profit—estimated ........ 109,103 1,500 
Total Working Profit for the Quarter .......... £265,538 £144,675 





217 pe account has been taken of amortization contributions amounting to 
esos estimated working profit for the nine months ended 30th June, 1957, is 
No taxation and no share of profit are as yet payable to the Government. 





CAPITAL EXPENDITURE 
PN IID 5 0.h.6:6.0 0 00.0503 a dbeticheg coe’ £330,461 £350,043 
Expenditure on uranium project included in the 
ES Ba ees 65 ck aan ar ntd tise tp uase soak £54,305 £153,435 
DEVELOPMENT 
MIR 5. ov sce gaseviccsbentse® ater 16,740 16,003 
Sampled 
MRE SLs nuh) han highs seee'es caneete 3,205 3,675 
Average gold value—dwt. per ton oF 35.81 57.06 
. = | ayaerss 7.95 6.03 
Equivalent inch-dwt. ............ 285 344 
Payable 
ERS AE RRR eee ene wre een 2,100 2,790 
SS EEO IDEN OE 65.52 75.92 
Average gold value—dwt. perton ............ 57.83 67.21 
Average uranium oxide value—lb. per ton...... 3.12 3.56 
cg 7 REET re ree 6.80 6.34 
Equivalent inch-dwt. (gold) ..............+00+ 393 426 
Equivalent inch-Ib. (uranium) ..............+. 21.18 22.57 


NOTE : These values represent actual results of sampling, no allowance having 
been made for adjustments which are necessary in estimating ore reserves. 


SHAFT SINKING—No. 1 Shaft : The shaft was deepened 114 ft. during the quarter 
to a depth of 4,080 ft. below collar. 

No. 3 Joint Ventilation Shaft System (for the joint account of the Company, 
President Steyn — Mining Company, Limited and President Brand Gold 


Mining ey imited). 
ee Ventilation Shaft : During the quarter development 
ja. 1,513 ft. was accomplished from this shaft in cutting the 4,350 ft. 
level pump station settler and clear water sumps and in the development 
of the main ore iy _— 

The shaft was sunk 836 ft. during the quarter to a 
depth of 2,813 ft. Saiew collar. In addition roy totalling 124 ft. 
was carried out in cutting pump chambers on the 2,000 ft. and 2,600 ft. 

ve 

URANIUM—During the quarter ended 30th June, 1957, 912,983 tons of slimes 
were treated on behalf of the participants in the joint uranium production scheme, 
at a yield of .275 Ib. of uranium oxide per ton, the production being 251,207 Ib. 

The Company became an active participant in the icist uranium production 
scheme on Ist May, 1957. Of the total production of 251,207 Ib. referred to above, 
the quantity apportioned to this Company was 37,918 Ib., resulting in an estimated 
working profit of £109,103. 

During the quarter this Company contributed £17,959 towards the amortiza- 
tion of the uranium project on the property of President Steyn Gold Mining 
Company, Limited. 

URANIUM LOANS—The quarterly instalment repaid comprising redemption and 
interest amounted to £120, Si. I During the quarter the Company received £92,359 


from the participants in the joint uranium production scheme by way of amortiza- 
tion. 








(Continued on next page) 
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WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED 





ISSUED CAPITAL (In shares of 5s. each) .... £1,750,000 





Quarter 
ended 30th ended ed. ist 


OPERATIONS 


Gold 
Tons milled 
Ounces fine 
Yield per ton—dwt. 
Revenue per ton milled — 
- Cost per ton milled 
Profit per ton milled 

Uranium 
Tons treated 
Uranium oxide produced—ib. 
Yield per ton treated—lb. 

WORKING PROFIT 
Gold—Working revenue £1,009,792 
—Working costs 810,861 





—Working profit £198,931 £185,957 
Uranium and Sulphuric Acid— 
Working profit (estimated) £427,000 £473,000 


Total Working Profit for the Quarter £625,931 £658,957 











as one estimated working profit for the six months ended 30th June, 1957, is 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—It is estimated 
that the Company’s liability under this heading in respect of profits earned during 
the six months ended 30th June, 1957, is £461,100. 
CAPITAL EXPENDITURE £12,217 £6,453 
URANIUM AND SULPHURIC ACID PLANT 

LOAN 


Quarterly instalment, redemption and interest. . . . £169,182 £169,182 
DEVELOPMENT— 
MINING LEASE AREA 

Total development—feet 15,516 

Sampled 
5,830 

Average gold value—dwt. per ton 9.96 
Width—inches 
Equivalent inch-dwt. 


Percentage 

Average gold value—dwt. per ton 

Average uranium oxide value—lb. per ton 

Width—inches . . 4 

Equivalent inch-dwt. (gold) 

Equivalent inch-lb, (uranium) e 39.90 


NOTE : Included in the above figures are the 
following results on the Vaal reef horizon : 


Footage driven 10,497 
Sampled 


Average gold value—<awt. per ton 
Width— inches 

a Equivalent inch-dwt. 
‘a 


ntage 

Average gold value—dwt. per ton 

Average uranium oxide value—Ib. per ton 

Width— inches 

Equivalent inch-dwt. (gold) 

Equivalent inch-Ib. (uranium) 
DEVELOPMENT— Outside M: Lease Area (Farms 
Goedgenoeg No..62 and Nooi ht No. 53) 


Footage driven 
Sampled 

Feet 

Average gold value—dwt. per ton 
Width—inches 

Equivalent inch-dwt. 





WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED—Continued. 


tage 

Average gold value—dwt. per ton 

Average uranium oxide value—lb. per ton 

Width—inches 

Equivalent inch-dwt. (gold) 90 703 

Equivalent inch-lb. (uranium) : 20.09 

NOTE : All development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 
DIVIDEND 

Dividend No. 32 of 1s. 3d. per share was declared on 4th June, 1957, payable 

to all members registered in the books of the Company on the 29th June, 1957. 
Warrants in payment of the dividend will be posted to members on or about the 
7th August, 1957. 


FREE STATE GEDULD MINES, 
LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... £2,199,688 10s. 0d. 











Quarter er 
ended 30th ended 3ist 


OPERATIONS 
milled 


Revenue per ton milled 
Cost per ton milled 
Profit Berton ton milled 
WORKIN OFIT 
Working Revenue . 5 
Working Costs 670,374 $90,872 


Working Profit for the Quarter £647,140 £404,677 
a ya working profit for the nine months ended 30th June, 1957, 
is sieais. 
ronan and no share of profit are as yet payable to the Government. 
CAPITAL EXPENDITURE 
Total expenditure £198,435 £158,021 
Underground development charged tc capital 
included in the above £94,000 £126,000 
OPMENT 


21,868 18,063 











2,365 
verage value—dwt. perton . ; 18h ‘St 220.81 
Width— inches 2 7.28 6.68 
Equivalent inch-dwt. 1,178 
Payable 
3,435 


99.71 
162.45 
7.27 
Equivalent inch-dwt. . 1,181 
The results obtained in the vicinity of the 
individual shafts were:— 
NO. 1 SHAFT AREA 


tage 
Average value—dwt. per ton 
Width—inches 


1,510 
a; 16 
7.84 


aaa inch-dwt. 1,679 
These values represent actual results of sampling, no allowance 
having been made for adjustments which are necessary in estimating ore reserves. 





London Office: 
40 Holborn Viaduct, E.C.1. 


17th July, 1957. 


For and on behalf of 
ANGLO AMERICAN CORPORATION OF SOUTH AFRICA, LIMITED 
W. C. SQUIRE, Joint London Secretary. 





INVESTORS 





LN MEN UN © 


and other companies’ shares need an up-to-date record of all current information issued by the 
companies in which they are interested ; yro enabling them to watch over the progress of their 
existing sharehoidings "and to assess the possibilities of others. 


MOODYS SERVICES LTD., provide statistical services giving all the information required 
For details and samples of these services, write to:— 


MOODYS SERVICES LTD., King William St. House, London, E.C.4 
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The Mining Journal 


ANALYSIS OF RAND AND O.F.S. QUARTERLIES 
EXCELLENT SEPTEMBER QUARTERLIES FAIL TO IMPRESS MARKET 


to the Government’s policy of 

7 per cent Bank Rate and credit 
restrictions for succour and the indus- 
trial market taking its cue from Wall 
Street, the Kaffir market over the past 
three months has been relegated to the 
sidelines. However astonishing it may 
appear to some that there is not now a 
roaring gold-share market in being, the 
fact is that those who have been moving 
into the Kaffir market in recent months 
have no cause for grief—evén if they 
can scarcely cheer. On the other hand, 
the industrial side of the Stock Exchange 
has been persistently weak, with new 
1957 “lows” being established with fair 
frequency. 


Any thorough analysis offered in ex- 
planation as to how and why the present 
situation came about must perforce 
heark back to the end of the war and 
refer to war-accumulated sterling bal- 
ances, the commodity boom resulting 
from the Korean War, the flow of capital 
into under-developed areas, the phoenix- 
like rise of German industrial power, the 
growth of power of labour through long 
periods of full employment, and the per- 
sistent shortage of international liquidity 
to underwrite the enormous expansion of 
international trade. Yet leaving aside the 
travaux preparatoires for this brief, 
economic danger signals have been flash- 
ing on both sides of the Atlantic ever 
=“ deflation became the order of the 

ay. 


Wie the gilt-edged market looking 


Brake on Industrial Expansion 


Indeed, ever since the copper price 
started on its long downward trend from 
its peak of £437 a ton in February, 1956, 
signs were multiplying that the rate of 
industrial expansion was slowing down 
everywhere. Unfortunately, it has taken 
the most restrictive financial measures, 
the devaluation of the French franc, a 
crisis in sterling, a slump in commodity 
prices, an oversupply of oil, and the 
necessity for President Eisenhower to 
deliver a “chins up” speech, to name 
but a few of the issues making up the 
Present situation, before gold shares have 
been supported. Even this last comment 
requires qualification, as the firmness of 
the Kaffir. market arises mainly from 
lack of sellers allied to a small number 
of buyers on a market widely known to 
be short of stock. 


In some circumstances this position 
would be depressing, but the fact that 
the climate of opinion is daily becoming 
more favourable to “ golds” is as neces- 
Sary as it is: cheering, laying as it does 
the required foundation for the long- 
awaited advance in the Kaffir market. 


“In the country of the blind, the one- 


‘have been some ver 


eyed man is king,” and those who have 
watched the gold-share market over the 
past three months can hardly have been 
other than impressed. Admittedly, there 
favourable in- 
fluences, such as the devaluation of the 
French franc, which must have raised 
the thought of devaluation nearer home, 
particularly when the flight of money 
into the German mark resulted in a 
serious drain on our gold and dollar re- 
serves. Interest in the gold problem was 
also kept alive by the meeting of the 
International Monetary Fund and the 
meeting of the Commonwealth Finance 
Ministers. But by and large, influences— 
and we should like to think they were 
decisive—favourably shaping the invest- 
or’s outlook, emanated from the gold- 
mining industry itself. 


CONTENTS 
Editorial Comment .. 1,5, 13 


“M.J.” Cumulative Index and 
Comparative Analysis of all 
Quarterly Returns 3% 2,3 


Individual Group Results 
(July - September, 1957)— 


General Mining and Finance . 4-5 
Anglo-Transvaal Consolidated 6-7 
Central Mining Finance 3 8-9 
Witwatersrand Nigel ... 77 9 
Spaarwater Gold Mining a 
New Consolidated Gold Fields 

10, 11,15 
.. 12-13 
14-15 
16-20 





Union Corporation ; 
Johannesburg Consolidated 
Anglo American Corpora‘ion ... 





First and foremost, the picture of the 
Scuth African gold-mining industry is 
one of strength and continued well-being. 
Nor does the plight of the marginal 
mines vitiate this statement. A recent 
official estimate has put the ultimate gold 
yield of the Orange Free State mines 
alone at 350,000,000 oz, worth, at the 
present gold price, no less than 
£4,244,000,000. This is big business and 
when all the O.F.S. mines are in full 
production the wage bill will be 
£18,000,000 a year. This year the gold 
ouput of the entire South African gold- 
mining industry is expected to advance 
to 17,000,000 oz. worth £212,000,000 
against last year’s 16,000,000 oz. valued 
at £199,000,000. These figures exclude 
uranium, the value of which from only 
five mines in the Orange Free State 
already exceeds £5.600,000 yearly. There 
are, however, nearly 30 mines in South 
Africa recovering uranium and when. the 
uranium plant at Buffelsfontein was 
opened on October 7, 1957, it was the 
seventeenth uranium plant commissioned 
in the Union in five years. Exports of 


uranium are expected ultimately to reach 
an annual total of £53,000,000. 


More specifically, the younger mines 
are rapidly fulfilling their earlier prom- 
ise and successively higher dividends 
without a corresponding rise in the price 
of the shares have resulted in attractive 
yields. Of more importance is the fact 
that the newer mines are continuing to 
expand their production and profits, and 
this underlines the point that they are 
still more or less in the developing stage 
and that distributions have only begun. 
Recognition of this position has helped 
impart a firm tone to the Kaffir market, 
as has the payment of maiden dividends, 
some unexpected, such as that of Wel- 
kom. Moreover, the earnings rate per 
annum of these mines provides ample 
scope for higher payments, while the 
continuing improvement in their respec- 
tive underground development positions 
has raised, in some cases, ore reserve 
values well above the current milling 
grade. This is particularly true of Free 
State Geduld, whose ore reserves have 
now risen to 18.74 dwts.—the highest in 
South Africa—and compares with a re- 
covery value of only 14 dwts. Western 
Holdings is another example; the ore 
reserve values being 13.99 dwts. as 
against a milling grade of 10.1 dwts. 
gold per ton. 


Bright Outlook 


Other impressive factors apparent in 
the last three months include the flotation 
of the Western Deep Level mine and the 
loan by Central Mining Finance to Har- 
mony which openly expressed the con- 
fidence of the major mining finance 
houses in the future outlook. Close ob- 
servers of the gold mining scene also 
contributed to the firm undertone in the 
Kaffir market by buying in anticipation 
of good results from specific mines such 
as Free State Saaiplaas whose shaft in- 
tersection is expected this quarter. Similar 
considerations prompted buying of Har- 
mony and St. Helena as its shaft nears 
the reef close-by where an earlier inter- 
section was valued at 5,900 in. dwt. gold 
per ton. 


Prospects for an advance in the Kaffir 
market over the coming months are good. 
The unsettled world monetary outlook is 
still focusing attention on the price of 
gold, the. fall in raw material prices 
should enable costs to be held down, the 
French franc is once more under pres- 
sure, and many of the mines are entering 
into new and important phases of their 
existence. There is, too, always the pos- 
sibility that Free State Geduld or Western 
Holdings may breach the “ jackpot 
area”. 

(Continued on page 5) 





Supplement to The Mining Journal—November 1, 1957 
FINANCIAL RESULTS 


(Cumulative and comparative “‘this’’ financial year to September 30, 1957 with “‘last.’’) 





PROFIT AND LOSS RESULTS £(000) EARNINGS, DIVIDENDS & YIELD 








Taxation 
and|/or 
Mining 

Lease 


Uranium 
Profit 
After Loan 
Repayment 


Working 
Profit 


Net Profit 
After Tax 


Paid 

ORDINARY 

SHARES IN 
ISSUE 





COMPANY 


Current financial 
Year's capital 


expenditure (Gold) 


Earned in 





28/10/57 


Months since year end 


current year 
to date 





This This | Last This | Last 


& 
g 
a 

td 


This | Last 


= 
So 
= 
So 
7 





Doornfontein 


Luipaards Vlei 
Rietfontein 
Robinson 


Sub Nigel 
Venterspost 
Viakfontein 


9,828,000 (10/-) 
7,937,300 (10/-) 
4,969,105 (2/-) 
1,122,252 (5/-) 
2,000,000 (7/6) 
6,750,000 (2/6) 
1,771,875 (10/-) 
4,900,000 (10/-) 
6,000,000 (10/-) 
5,028,571 (10/-) 
7,041,080 (10/-) 


woeoww so © Owe ww 


545-9 
160-6 
L6-9) 
145-6) 
86-8 
168-9 
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181-9 
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26-0 
125-9) 
178 -6) 

64-6 
140-4 
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1162-8 


369-7] 
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93-7 
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161-7, 
109- 
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Brakpan 
Dagga 


W. Holdings 
W. Reefs 


4,600,000 (5/-) 
7,000,000 (5/-) 
3,730,000 (10/-) 
8,798,754 (5/-) 
16,453,372 (10/-) 
13,000,000 (5/-) 
13,000,000 (5/-) 
2,475,000 (3/6) 
10,110,000 (5/-) 
10,000,000 (5/-) 
12,250,000 (S/-) 
7,496,376 (5/-) 
7,000,000 (5/-) 


123-1 
2494°8 
4 
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L65-8) 
4805 -7| 4260-1 
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585-6 
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ewes 


ea 
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T’vaal G.M.E. ...... 


24,000,000 (2/6) 
2,026,832 (£1) 
1,247,602 (£1) 
1,886,125 (10/-) 
2,325,000 (10/-) 
3,960,000 (10/-) 
18,000,000 (5/-) 
930,805 (£1) 
700,000 (8/6) 
952,500 (3d.) 


wcowovwrrvrves 6 Ow Ow 


1368-2 
148-9) 
29-4 
2-9 
462°1 
1380-2) 
546-7 
11-1 
3-7 
24:1 


COwWAOWAS 


— 
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3 





E. Champ d’Or 
Freddies Cons. 

Govt. G.M.A. ...... 
Randfontein 


2,097,000 (2/6) 
16,359,913 (£1) 
5,600,000 (5/-) 
4,063,553 (£1) 


. a - - 


53-5 
96-7 
L571 
979-0) 





E. Geduld ...... acon 
Geduld Prop 


Marievale 


9,000,000 (4/-) 
1,460,857 (£1) 
11,438,816 (5/-) 
4,500,000 (10/-) 
9,625,000 (10/-) 
5,532,000 (9/-) 


2681-4) 
223-2) 
1984-1 
755-2 
1680-4 
92-0 





11,000,000 (10/-) 

787,500 (5/-) 
13,062,920 (S/-) 
1,420,662 (10/-) 
4,250,000 (10/-)d 


530-1 
78-2) 
2620-3 
73-1 





1920-0 





Hartebeest 
Klerksdorp 


Village M.R. ........ 


9,000,000 (10/-) 

300,000 (5/-) 
3,600,000 (10/-) 
6,068,457 (1/3) 
13,278,952 (S/-) 


971-9 
L56-2 
33-7 





557- 
47- 
28-1 
22-1 


903- 














1,735,000 (£1) 
7,974,968 . (S/-) 








7,974,720 (2/6) 
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(a) Included under ee profit. 


(6) And deferred shares. 
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DEVELOPMENT AND MILLING RESULTS 


(Cumulative and comparative “‘ this’’ financial year to September 30th, 1957 with “‘ last.’’) 





DEVELOPMENT RESULTS MILL THROUGHPUT 
TOTAL ORE 
RESERVES Payability Tonnage Gold Recovered Working Profit 





COMPANY 





Ft. Sampledl % Milled Cost per Ounces Grade Cost per Per ton Per oz. 
(000) (000) Ton (000) Kdwt.perton ounce 








Last | This | Last Last | This This | Last | This | Last | This | Last 





D'nfontein.... . ; ° 256, 214)60/1 | 65/1 8-2 | 7-9 [1147/1 |165/— | 42/8 | 34/2 1104/3 | 86/5 
Libanon .... - . 307 45/9 |44/7 *T| 64°71 4-5 | 4-4 1204/7 |200/9 | 10/6 2 | 46/9 | 51/3 
Luipaards Vlei “ : 223) + 255}45/2 |42/6 : 3-S | 3-6 [255/- |237/3 | L7d. | 2/8 | L3/6 | 14/9 
Rietfontein .. > ° 219) + 232)44/11)42/11 ; 4°6 | 4-5 [1193/4 |189/3 | 13/4 | 13/10] 57/3 | 61/2 
Robinson Dp. : : 682} 709}48/8 |49/2 4-1 -O 1238/3 |245/2 | 2/7 1/— | 12/6) 5/2 
865) 916)42/5 |40/7 3-7 | 3-5 [1229/6 |231/8 | 3/10) 3/3 | 21/2 | 18/8 
Sub Nigel .... : ° . 200} 200)55/2 |56/- - $-1 *9 [218/- |190/- | 8/5 | 18/1 | 33/4 | 61/4 
Venterspost .. 374) 376{50/S |48/4 “4 88-8) 4- *7 [210/11|204/1 9/9 | 11/2 | 40/8 | 47/3 
Viakfontein .. . 447| 395)54/11)54/5 : +2 1153/10) 151/3 § 34/5 | 35/7 | 96/3 | 98/10) 
889} 903]47/3 |45/- -7| 224-6] 4- -O 1204/2 |181/1 | 10/11) 17/5 | 47/3 | 70/2 
West Drie.... ° 225} + 225}82/1 |80/10) 208 - 5/19 - . 85/9 | 87/3 |158/S | 152/11] 165/7 | 165/- 











972} 961]40/1 |40/2 
2,051} 1,986] 30/10) 31/- 
852) 857)34/2 |33/11 
647) =352|78/- |70/4 
757; + 56650/9 |52/11 
764) 652)65/10) 66/11 
1,098) 1, 52/8 |50/7 
812} 810)38/2 |38/- 
Springs ‘ . 1,129) 1,135)26/8 |28/8 
Vaal Reefs .. 549) 240)58/- |56/8 
1,024) 1,015}53/6 |47/8 
W. Holdings. . : 1,114) 932)54/10)51/11 
.. ROGe ...4 1,093} 1,089}43/9 |42/1 


237/- |236/4 | 2/6} 2/8] 15/-| 15/6 
141/— | 136/11] 24/4 | 26/- |111/2 114/10 
206/4 |206/1 7/7 7/6 | 45/10) 45/6 
132/10) 186/8 | 69/10 24/3 |118/10) 64/4 
260/8 |302/4 | L1/9 | L8/11) L8/11/L51/2 
86/6 | 85/2 |125/10,130/8 | 165/4 |166/2 
137/5 |134/8 | 43/11] 43/9 [1114/9 |116/6 
180/4 |182/2 | 14/5 | 14/5 | 68/3 | 69/6 
241/3 |236/4 1/2 1/10) 10/11] 15/2 
131/8 |159/— | 52/10) 32/7 |120/2 | 91/6 
204/8 |214/5 | 13/4 | 8/3 | 51/2 | 37/2 
113/6 |128/6 | 66/11) 49/6 |138/7 |122/8 
201/3 |210/5 | 11/3 8/3 | 51/6 | 41/5 


88 

2p 

a 
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316) 57/11 
1,335 48/- 
Cons. M.R. .. , . 497 33/9 
2,150) 37/3 
Durban Deep. ‘ : . : 1,647 37/5 
E, Rand Prop. . : 1,968 47/9 
2 55/7 
Modder E. ... : : . 425) 24/6 
Rose Deep ... . : : 447 39/11 
T’vaal G.M.E, ° . . 119 56/2 


— 


wwnNs UW WN Ww = 


106/2 |103/6 | 86/7 | 82/10)145/4 |148/1 
239/2 |247/11] 2/3] Sd. | 11/4] 2/3 
243/3 1242/7] 1/2] 1/3] 8/3 | 8/8 
250/4 |239/11] 3d. 1/7] 2d. | 10/1 
218/5 |217/2 | 5/8 | 5/9} 31/11] 33/2 
195/10}185/2 | 14/- | 16/9 | 54/8 | 65/- 
145/3 '140/8 | 42/1 | 43/10)105/9 {110/11 
246/4 |239/7 | 6d. | 1/3} 5/2] 12/2 
249/8 |248/11] 2d. | 3d.] 1/1] 1/6 
275/9 |286/2 | 4/1 | L8d. | 18/3 | L3/7 


RASCRASN SOW 
AwWwnNOUWNNW = 
AOoSCSCKUSCOELS 
wNovnaKOON 





E. Champ d’Or : : 107} 126 oo — ee - 
Freddies Cons. 6:7 . $12 _ 
Govt. G.M.A. . . 895) 2,113} 32/- 


Randfontein .. - 6 . 1,843) 2,164 — 


252/1 . | L7/6 


-nop— 





E.Geduld ... 0 | 312] 7-6, 5- 1,238] 1,297133/7 |33/2 -3] 6-1 | 6-2 |109/4 | 107/5 141/- |142/10 
Geduld Prop.. 6 | 205 | 7- 891] 933]34/9 |33/6 -3] 3-2 | 3-2 |219/6 |210/9 31/7 | 39/8 
Grootvlei .... 1,759] 1,754)31/— |30/5 -O1 4-3 | 4-3 144/11] 141/2 105/6 | 108/11 
Marievale ... -4 | 248 |17- 639] 639}42/2 |41/5 -2 1160/5 |157/10 90/- | 92/6 
St. Helena ... “1 | 342 fu: 1,045] 962}40/10]41/2 -8 | 5-8 ]140/- |141/8 110/4 | 108/6 
Van Dyk ‘9 | 187 697 en 40/2 +5 | 3-2 1235/3 |247/7 . | 15/3 | 2/6 











Buffelsfontein . -4 | 443 334, — Iso/1 | — . . 153/9| — 97/6 | — 
Ellaton 98} 98)39/4 |41/9 . -4 | 4-3 ]178/10}193/3 72/2 | 58/- 
Stilfontein’. .. 363 |11- 906} 801}54/5 |52/- . -0 | 7-9 |121/5 |132/3 (4 1129/2 |117/10 
S. Roodepoort 225 89} 87]42/1 |41/10] 20- -3] 4-7 | 4-7 1180/2 |179/2 70/5 | 71/- 
W. Rand Cons. 173 1,960) 2,13 — to . . of — | — —|—- 








Hartebeest ... 9-8 | 394] 8- . sal 201]63/8 |65/9 . -Of11- +8 |115/1 1134/10 136/2 |116/5 
Klerksdorp ... 2:6 . . 96) 40/6 |38/2 . +1} 2: +3 1352/9 |336/9 1L102/2/L84/8 
Rand Leases. . 189 | 6- . 520) 38/5 |38/1 . -1} 3- +1 }242/11)247/11 . | 8/2] 3/2 
Village M.R. . ath F ackes 102 37/2 |33/4 . -5| 3- -O 1226/5 |218/8 24/11) 33/4 
Virginia 5-6 | 306 }20- 888 53/10|48/8 . -O} 5: -5 }200/8 |214/4 49/9 | 35/9 








N. Kleinf’nteinj 3-3 | 147 892) 30/4 |29/2 , -4 |259/- |247/6 - | 18/6) 3/1 
Spaarwater .. 285} 6-0 | 229] 7- . 95 7692 |72/2 . , 8 1248/3 |247/8 . 2/4 | . 3/3 
Wit Nigel .... 785) 5-1 | 189 | 2- ° 53 53/1 Spee ° , +3 1217/10) 215/6 33/- | 35/6 
















































































(c) After deferred share participation. 
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GENERAL MINING & FINANCE CORPORATION, LIMITED 


(Incorporated in the Union of South Africa) 





GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 30th SEPTEMBER, 1957 


All companies mentioned are incorporated in the Union of South Africa 





ELLATON GOLD MINING COMPANY LTD. 


Ore milled, tons, 98,500 Gold recovered (oz.) 21,661 
Yield per ton (dwt.) 4.398 

Per ton Per oz. 
fine 


£ milled 


271,898 $5/2.5 
193,714 39/4.0 


78,184 15/10.5 


GOLD 
Working Revenue 
Working Cost 


WORKING PROFIT 


URANIUM : 
Tons treated 
Output (ib.) 
Yield per ton (ib.) 
Working Profit (subject to adjustment and after 
uction of amounts paid in respect of the 
use of the Stilfontein Plant) 


TOTAL WORKING PROFIT 


251/0.6 
178/10.3 


72/2.3 








97,661 
30,044.5 
0.3076 


Additional revenue Riga = during the quarter in respect of gold sold to the 
riod February to July, 1957, amounted to £2,405. 
RE Dea soncteent Uranium plant) 


Capital Expenditure on the Uranium Plant was nil. 
Amortization contributions eosiged — other participants in the 
Uranium Joint Pumping £12,081 
EVELOPMENT ~The total iecteae advanced during the Quarter was 4,411 
feet. Of this total 2,206 feet were on reef and 2,175 feet were sampled, giving the 
following results :— 
Reef Gold 


Per Channel Av. value 

of Cent. Width dwt./  in./ 
A] Gold omenet Payable In. ton dwt. 
1,575 2 25.1 16.2 406 


Uranium 

Av. value 

Ib./ > / 
ton 
1.138 28: 57 


Footage 
— in 





25.1 16.2 406 1.138 28.57 








STILFONTEIN GOLD MINING CO. LTD. 


Ore milled, tons, 326,000 Output (oz. fine) 153,790 


Yield per ton (dwt.) 9.435 
Per ton Per oz. 


GOLD milled fine 
Working Revenue 118/6.8 251/4.1 
Working Cost $4/9.9 116/2.7 
WORKING PROFIT 135/1.4 
URANIUM : 

Tons treated 

Output (Ib.) 

Yield per ton (ib.) 

Working Profit (subject to adjustment) 

Working Profit 


TOTAL WORKING PROFIT 





£1,272,943 
— revenue received during the quarter in respect of gold sold to the 


ve Bank for the pared Len neg A to July, 1957, amounted to £12,631. 
CAPITAL EXPENDITU (Excluding Uranium and Acid Plants).. £246,211 
LOAN REPAYMENTS (Capital and Interest) : 


Capital Expenditure on the Uranium and Acid Plants was £9,849. 
Amortization contributions received from other participants in. the 
Uranium Joint Production Scheme 
DEVELOPMENT : 
The total footage advanced for the quarter was 15,605 feet. Of this total 
3,044 feet were on reef and 2,875 feet were au deed oe following results :— 
] 


Footage Uranium 
——— in Per Channel Av. value Av. value 
Cent. Width dwt./_ in./ 


erms of pe / in./ 
Gold ce content . In. ton dwt. ton Ib. 
2,315 97.9 45 


Vaal Reef 103.1 464 208 9.34 





BUFFELSFONTEIN GOLD MINING CO. LTD. 


GOLD 
Ore milled, tons, 334,000 Gold recovered (oz.) 108,744 
Yield per ton (dwt.) 6.512 


"Per ton 

£ milled 
1,365,965 $1/9.5 
835,842 50/0.6 


31/8.9 


Per oz. 


Working Revenue 
Working Cost 


Working Profit 





URANIUM : 

Tons treated 355,000 
Output (Ib.) de 136,500 
Yield per ton (ib 

Working Profis ae to adjustment) 

ACID : 

Working Profit 


TOTAL WORKING PROFIT 


Additional revenue received during the quarter in respect of gold sold to the 
Reserve Bank for the period February to July, 1957, amounted to £8, 
—- EXPENDITURE (excluding Uranium, Pyrite and Acid 

ants) 


£175,174 
LOAN REPAYMENTS- CAPITAL AND INTEREST : 


£585,942 
£761,116 


Capital Expenditure on the uranium, pyrite and acid plants was £278,469. 
DEVELOPMENT.—The total footage advanced during the quarter was 22,392 
feet. Of this total 6,298 feet were on reef and 6,205 feet were sampled giving the 
following results :— 

Reef Gold 


Payable in Per Channel Av. value Av. value 
terms of Cent. Width dwt./ in./ Ib./  in./ 
Gold content — In. ton dwt. ton Ib. 
Vaal Reef 5,900 95.1 40.9 13.9 570 0.870 35.60 
REDUCTION PLANT.—Satisfactory progress was made with the extensions to 
the Reduction Plant. 
URANIUM, PYRITE AND ACID PLANTS.—Official production of uranium 
commenced on Ist July, 1957. 
Both the Pyrite recovery plant and the Sulphuric Acid plant commenced 
production during the quarter. 


Footage Uranium 





SOUTH ROODEPOORT MAIN 
REEF AREAS LIMITED 


Ore milled, tons, 89,000 o” produced (oz. fine) 20,787 


Recovery per ton, dwt. 4. 


WORKING REVENUE AND EXPENDITURE 
Per ton Per oz. 
milled 
s. d. 
Working Revenue 58 6 
Working Costs 42 1 


WORKING PROFIT 


£260,423 
187,277 





Sundry Revenue 


TOTAL PROFIT £76,227 


Additional revenue received during the quarter in respect of 
Reserve Bank for the period Fobuasas 1957 to July, 1957 — £1, 
Provision for Taxation 
Capital Expenditure 
DEVELOPMENT : ; 

Total Footage Footage Percentage Value Width Inch/ 
Footage sampled payable payable dwt./ton in. dwt 
7,763 3,835 1,295 33.8 12.5 25 313 

The above values represent actual results of sampling, no allowance having 
— vg for any reductions which may be considered necessary when compiling 
t Reserve. 


7g sold to the 
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WEST RAND CONSOLIDATED MINES, LTD. 


WORKING RESULTS Gold 
Section 
Ore Milled—tons 


Uranium 
Section 
227,000 


DEVELOPMENT.—The total footage advanced during the quarter was 28,115 
feet, of which 15,574 feet were accomplished on the Main, Livingstone and 
Kimberley Reefs Series and 12,541 feet on the Bird Reef Series, giving the following 





Uranium Output—lb. 

Uranium Yield (ounces per ton) . 

Uranium Yield (ib. per ton) 

Gold produced—ounces fine 

Gold produced—recovery per ton—dwt 

WORKING REVENUE AND EXPENDITURE 

Net Profit from Uranium, being Gross Revenue 
less recovery costs (subject to adjustment) . . 

Revenue from Gold 


316, . 
1 “98 


results :— 


6,736 z GOLD SECTION.—Main, Livingstone and Kimberley Reefs Series. 
Footage Percentage Reef Channel Av. value In.- 


“ 593 


989,000 


84,388 817,134 | Livingstone Reef 





TOTAL WORKING REVENUE 
Working Costs (excluding items deducted from 
Uranium Revenue) 


1,073,388 1,806,134 Kimberley Reef 


429,183 © 1,161,549 





WORKING PROFIT 
Sundry Revenue 


644,585 
38,178 


644,205 
445 





TOTAL PROFIT 


38,113 


644,650 682,763 





Working Revenue per ton milled 
Working Costs per ton milled 
Working Profit per ton milled 


Provision for Taxation 

CAPITAL EXPENDITURE 

(a) Normal (excluding Uranium Plant) 
(b) Uranium Plant 





20 0 
Additional revenue received during the quarter in 1 respect of PH sold to the 
Reserve Bank for the period February, 1957 to July, 1957 — £6. 6,446. 


Fifteenth quarterly instalment towards repayment of Uranium Loan 
Funds (made up of Capital £57,712 and Interest £16,760) .... 
(Balance of Loan Outstanding at 30th September, 1957, £1,643,082.) 


“s. 4 ; d White Reef 
0 Upper Monarch 


Upper Monarch 
Reef—Zone 4 .. 
Other Reefs 


Payable width—in. dwt. dwt. 
71.0 \ 10.3 415 
77.2 a 12.4 276 
43.3 51. 7.3 379 


Payable 





63.5 y 98 365 





URANIUM SECTION.—Bird Reef Series. 


Footage centage 
~—— —- Inches dwt. dwt. oz. Ib. 


Monarch Reef .... 1,710 
Reef—Zone 2 .. 1,900 


Per- Channel Gold Uranium 
Width Value Inch/ Value 


5.2 29.5 154 94.0 5.875 
89.5 12.1 4.1 SO 106.7 6.669 


72.9 29.6 0.7 20 343 2.144 


85.3 39.5 1.1 42 365 2.281 
56.1 27.2 06 17 20.9 1,306 





80.4 2.5 15 38 464 2.900 1,183 








*The percentage payable is determined on a combined Uranium/Gold content. 
The above values represent actual results of sampling, no allowance having been 
made for any reductions which, subsequently, may be considered necessary when 
compiling the Ore Reserve. 








Coming as they did in the midst of 
generally unsettled markets, the Septem- 
ber quarterlies made little immediate im- 
pact. This was unfortunate for the results 
were generally impressive and in several 
cases excellent. 


Winkelhaak, in the Union Corporation 
group, ushered in the quarterlies and the 
report from this company made interest- 
ing reading. Both shafts are now in 
commission and this probably accounted 
for the big advance in development foot- 
age accomplished which rose to 9,221 ft. 
from 4,199 ft. in the June quarter. Of 
the footage sampled 71 per cent proved 
payable yielding average values of 443 
in. dwt. This compares with 61 per cent 
and 376 in. dwt. in the June quarter. 


St. Helena, in the same group, returned 
lower payability at 55 per cent but values 
were up to 410 in. dwt.—a combination 
every bit as useful as the results in the 
June quarter which showed payability at 
60 per cent and values at 380 in. dwt. 
Geduld Prop. returned good payability 
on the Black reef of 63 per cent but the 
value at 178 in. dwt. was low. Van Dyk 


improved its position both by payability 
and by value; results from Marievale 
proved cheerless, while those from East 
oe and Grootvlei were unexcep- 
tional. 


Harmony’s Excellent Showing 


Harmony Gold, in the Central Mining 
group, attracted a good deal of attention 
with its payability of 91 per cent, which 
is the best since the December quarter 
of 1954, and with its values which rose 
to 686 in. dwt. Of particular note is the 
100 per cent payability achieved in the 
No. 2 shaft area yielding average values 
of 927 in. dwt. This should be the 
equivalent of about 15 in. dwt. in the ore 
reserves and continued development of 
this calibre will require a re-assessment 
of the future prospects for this mine. It 
ought to be noted as well that the 
uranium values in the No. 2 shaft area 


improved proportionately with the gold 
vales. 


Blyvooruitzicht, which has been mak- 
ing a strong come-back in recent months, 
showed up well, although the results suffer 
by comparison with the excellent results 
achieved in the June quarter. Neverthe- 
less, 90 per cent payability and values of 
703 in. dwt. must be counted as good and 
notice can be taken of the gold profit 
which -was the highest since September, 
1955, and the uranium profit—the best 
to date. City Deep commands attention 
if only because payability was up 9 
points to 35 per cent with the grade im- 
proved to 318 in. dwt. from 253 in. dwt. 
—the best announced for over a year. 


Buffelsfontein in the General Mining 
group suffered a slight drop in payability 
from 98 per cent to 95 per cent although 
gold values reached a new peak at 570 

(Continued on page 13) 


Underground mining operations at Hartebeestfontein Gold Mining Co. At 
left, sorting reef from waste rock, and at right, lashing reef into a stope car 
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ANGLO-TRANSVAAL CONSOLIDATED INVESTMENT CO. LIMITED 





Operating Statistics and vital information extracted from the Directors’ Reports for Mining Companies associated with the Group 
for the quarter ended 30th September, 1957. 





HARTEBEESTFONTEIN GOLD MINING 
COMPANY, LIMITED. 


PRODUCTION 

Gold : Tons milled 258,000, yielding 142,760 ounces fine, equivalent to 
11.067 dwt. per ton. 

Uranium : Tons treated (including 258,000 tons from current slimes and 
42,000 tons from surface accumulations) 300, “000 yielding 239,302 Ib. of uranium 
oxide, equivalent to 0.798 Ib. per ton. 

FINANCIAL INFORMATION 
Per Ton Milled 
139s. 0d. 
63s. 8d. (115s. 1d. per 
ounce fine) 


Revenue from gold 
Working costs 





Working profit 
Sundry mining revenue 





Total working profit from gold 


production 
uranium 


Estimated profit from 


production 
Total working profit for quarter ..  £1,651,140 
NOTE : Uranium output and profit are subject to adjustment. 
included in working costs : 12s. 8d. per ton milled. 
The following amounts have not been taken into consideration in calculating 
the working profit shown above :— 
(a) Additional revenue received from -_ sales to the Reserve 
for the period February/July, 1957 
(6) Loans obtained for gold production—Interest £26,935 
(c) Loans obtained for uranium production :— 
Interest £25,355 
Loan repayment .... £56,157 
(d) Taxation and Government’s share of profits Nil 
CAPITAL EXPENDITURE 
Gold production (including £41,292 on excess development), £485,958 ; 
uranium plant construction £5,445. Total £491,403. 
DEVELOPMENT 
Footage advanced 18,683. 
Sampling results of development oe Reef at No. | Shaft :— 


Footage sampled 7,995 
Channel width (inches) 19.0 
Inch-dwt. (gold) 481 
Inch-lb. ames § oxide) 39.23 


Payable footage (98.2%) 7,850 
Channel width—inches 19.0 
Inch-dwt. (gold) 488 

Inch-lb. (uranium oxide) 39.65 

(The above results are based on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve). 

SHAFT SINKING AND EQUIPPING 

No. 2 Vertical Shaft : The building to house the 6,600 h.p. winder was com- 
pleted and the installation of electrical equipment is proceeding. Construction of 
the Berens — arrangements has been completed. 

No. 2. .-—Except for the installation of the second 2,300 h.p. 
winder, on poy amg is in progress, all excavation, construction and installation 
work has been completed. During the quarter sinking commenced using only one 
hoist. The shaft was sunk 200 feet to a depth of 400 feet below the collar and was 
concrete lined to a depth of 392 feet, of which 200 feet was accomplished during the 
quarter. 

No. 3 Vertical Shaft : The construction and installation work necessary for 
full-scale sinking operations are almost complete. 

Ventilation Shaft was completed at a depth of 1,915 feet below the collar 
and brought into commission as an upcast shaft. 
GENERAL 

Pumping Plant : Work on the programme to increase the underground pumping 
and water storage capacities is nearing completion. 

Power : Work has commenced on an extension to the Electricity 
Supply Commission's sub-station. 





£13,172 





VILLAGE MAIN REEF GOLD MINING 
COMPANY (1934) LIMITED. 


; PRODUCTION 
Tons milled 102,000, yielding 16,740 ounces fine of gold, equivalent to 


3,282 dwt. per ton. 
FINANCIAL INFORMATION 
Per Ton Milled 
Revenue from gold £210,345 41s. 34. 
Working costs £189,496 37s. 2d. (226s. Sd. per 
ounce fine) 


Working profit 4 4s. a 
Sundry mining revenue £900 2d. 


Total profit for quarter 4s. 3d. 
The following amount has not been taken into consideration in calculating the 
profit shown above :— 
Additiona id sales to the Reserve Bank 


| revenue received from 
for the period February/July, 1957 
Estimated taxation for the quarter ended 30th September, 1957 


Capital Expenditure 











£1,548 
£5,000 





VIRGINIA ORANGE FREE STATE GOLD 
MINING COMPANY, LIMITED. 


PRODUCTION 

Gold: Tons milled 303,000, yielding 81,210 ounces fine, equivalent to 
5.360 dwt. per ton. 

Uranium : Tons treated (including 295,533 tons from current slimes and 
101,973 tons from surface accumulations) 397, 506 yielding 187,839 Ib. of uranium 
oxide, equivalent to 0.472 Ib. per ton. 

FINANCIAL INFORMATION 
Per Ton Milled 
Revenue from gold £1,019,674 7s. 
Working costs £818,100 54s. on. (201s. 6d. per 
ounce fine) 
Working profit £201,574 13s. ; 
Sundry mining revenue £16,500 Is. Id. 








Total working profit from gold 
production £218,074 14s. 5d. 

Estimated profit from uranium 
production 

Estimated profit from acid pro- 
duction 


£509,000 
£73,979 


Total working profit for quarter. . £801,053 
NOTE : Uranium output and profit are subject to adjustment. 
Development expenditure included in working costs : 8s. 7d. per ton milled. 
The following amounts have not been taken into consideration in calculating 
the working profit shown above :— 
(a) Additional revenue received from on sales to the Reserve 
Bank for the period February/July, 1 
(6) Debenture and Loan Stocks, Housing and other loans—interest 
(c) Loans obtained for Acid and Uranium production :— 
Interest 
Loan repayment 
(d) Taxation and Government’s shares of profits 
CAPITAL EXPENDITURE 
Gold production (including £151,918 on excess development), £579,261 ; 
uranium and acid plants £37,515. Total £616,776. 
DEVELOPMENT 
Footage advanced : 17,651. 
Sampling results of development on Basal and Leader Reefs at No. 


Shaft :— 
Total Payable 
Footage sampled Payable footage (54.2%) 
Channel width—inches Channel width—inches 
Inch-dwt. (gold) Inch-dwt. (gold) 
Inch-ib. (uranium oxide) <i Inch-lb. (uranium oxide) J 
(The above results are based on ‘actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 
SHAFT SINKING AND EQUIPPING 
No. 1 Shaft : 253,244 cubic feet were excavated in pump chambers and suimps. 
No. 2 Shaft was sunk 55 feet to a depth of 3,616 below the collar. In addition, 
75,624 cubic feet were excavated in stations and on the Transfer level. The shaft 
was concrete lined to a depth of 3.576 feet of which 38 feet were accomplished 
during the quarter. 


£ 64,582 


GENERAL 

Accumulated Slimes : The accumulated slime available for extraction of 
uranium oxide is almost depleted and tonnage from this source will be exhausted 
during the next quarter. 

28 Level Haulage was advanced 40 feet during the quarter. Progress was 
retarded by the intersection of water-bearing fissures requiring cementation. 

In addition 2,728 feet were developed and 10,410 cubic feet were excavated in 
the companion haulage in terms of the agreement entered into with the Merriespruit 
(Orange Free State) Gold Mining Company, Limited. 


MERRIESPRUIT (ORANGE FREE STATE) 
GOLD MINING COMPANY, LIMITED. 


FINANCIAL INFORMATION 
Capital Expenditure (including £4,755 on uranium plant), £52,162. 
DEVELOPMENT 

The 28th level haulage, which is being developed by the Virginia mine towards 
the Merriespruit property, advanced 40 feet during the quarter. Progress was 
retarded by the intersection of water-bearing fissures requiring ceméntation. In 
the companion haulage a total of 2,728 feet was advanced from several points, 
leaving approximately 2,500 feet to be developed to bring this companionway to 
the — it position of the main haulage. In addition, 10,410 cubic feet were 
excava 


CONSOLIDATED MURCHISON (TRANSVAAL) 
GOLDFIELDS & DEVELOPMENT COMPANY, 
LIMITED 


PRODUCTION 
Tons crushed, 22,370. 
FINANCIAL INFORMATION 
Estimated profit from antimony and gold — £138,735. 
Taxation — £107,500 in “ee of profits amounting to £370,154 for the nine 
months ended 30th September, ef 
Capital Expenditure — T6120 








amounted to 


DEVELOPMENT 
quarter the development footage accom i 
antimony/gold ore 


During the i 
4,754 feet, mul of which was developed in connection with t' 


1,860 feet were sampled, and 1,210 feet, equal to 65 per cent proved to be 
payable on account of the combined antimony and gold content. 
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RAND LEASES (VOGELSTRUISFONTEIN) 
GOLD MINING COMPANY, LIMITED. 


PRODUCTION 
Tons milled 520,000, yielding $2,143 ounces fine of gold, equivalent to 


3.159 dwt. per ton. 
FINANCIAL INFORMATION 
Per Ton Milled 


8d. 
5d. (242s. 11d. per 
ounce fine) 


Revenue from gold 39s. 
Working costs £997,532 38s. 


Working profit Is. 
Sundry mining revenue £5,900 








Total profit for quarter ls. 6d. 





Development expenditure included in working costs : 3s. Id. per ton milled. 
The following amount has not been taken into consideration i in caleulating the 
profit shown above :— 
a revenue received from gold sales to the Reserve Bank 
for the period February/July, 1 
Estimated taxation and oe 's share of profits for the 
quarter ended 30th September, 1957 


Capital Expenditure 

DEVELOPMENT 
Footage advanced : 14,235. 
Sampling results obtained : — 


£8,085 


£900 
£8,413 





SAMPLED l 
1 
Channel | 4 
width | Inch- | Footage} 
(inches) | dwt. 


PAYABLE 


Channel 
width 
(inches) | dwt. 


Main Reef 875 | 403 | 203 | 1,135 | 60 42.8 | 263 
Main Reef Leader; 1,950 | 7.0 | 160 | 1,070 | 55 82 | 262 
South Reef | "Ho | 93 110 | 100 9.3 





Per- 
centage 











Total : | } 
Main Reef Series | 3,935 | 
Bird Reef 900 | 


22.9 181 | 2,315 59 


39.5 | 150 | 460 | St 43.2 | 224 
Kimberley Reef - .| 81.2 | 222 | 370 | 28 | 101.2 | 452 
Totals and Av’ges! 6,165 | 37.9 | 186 | 3,145 | 51 36.8 | 277 


(The above results are seas on actual sampling. No allowance has been made 
for adjustments necessary in the valuation of the corresponding Ore Reserve.) 


25.2 259 





























RIEBEECK GOLD MINING COMPANY, LTD. 


FINANCIAL INFORMATION 
Capital expenditure during the quarter amounted to £327,681. The total 
capital expenditure incurred to 30th September, 1957, including preliminary 
expenses, and the acquisition of mineral and surface rights, amounted to 


£1,545, 
DEVELOPMENT 

Footage advanced (within the Riebeeck property) 1,550 feet. The twin haulage 
from Loraine Gold Mines Limited entered the Riebeeck lease area during the 
quarter and is now being driven towards borehole TV2. At the end of the quarter 
the return airway and the companion haulage had reached positions of feet 
and 652 feet respectively inside the property. 

The haulage in several conglomerate bands of the Elsburg 
dipping approximately 69 degrees in a north easterly directior and striking 12 
degrees east of the direction of the haulage. These bands were sampled but no 
values of economic im; ice were obtained 

Ss SINKING AND EQUIPPING 

No. 1 Shaft was sunk 28 feet to a depth of 88 feet below the collar. The shaft 
has been concrete-lined to the same depth. 28 feet of this lining was accomplished 
during the quarter. 

vertical portion of the ventilation duct was sunk to a depth of 65 feet, 
of which 51 feet have been concrete lined. 


GENERAL 

Mine Buildings and Plant : The erection of No. 1 Shaft Headgear was com- 
pleted and the necessary steel work is being installed. The building to house the 
Galloway stage pont was completed. Installation of the service east west and 
stage winders is pr: a. 

Two blocks Pf shaft ices, the workshops b ing and of work- 
shops, equipment, have Sod completed. Work is in progress on the soko use 
and other tay wed buil 

Electric Power Sonos 
Supply has been co: mpleted. 

(i) The E. sc c ubstation building 

(2) A consumer Substation building -_ installation of switchgear ; and 

% a 500-volt Substation building. 

rk has been commenced on the installation of electrical equipment in the 

ES, Ps ‘Substation. 
Air Supply : The compressor house and pump house 
pce completed. The erection of two 4,000 C.F.M. compressors has com- 


Water Supply : The Irrigation Department has completed the laying of the 
main water supply line — Allanridge Township. 
Pre-cementation : tation holes at No. 1 Shaft 


Two diamond drill 1 
have reached depths of 2,494 feet and 2,599 feet am pe Several minor 


fissures intersected between 630 feet and 1,370 feet were 


series 





The following work in connection with Electric Power 





MIDDLE WITWATERSRAND (WESTERN 


AREAS) LIMITED 


ISSUE OF DEBENTURE STOCK 
At the Extraordinary General Meeting held on Sth September, 1957, a resolu- 
tion was passed increasing the borrowing powers of the Directors. Since the close 
of the quarter £1,250,000 64 °% Debenture Stock has been allotted. 
The following relates to this Company’ s subsidiary :-— 


NEW KLERKSDORP GOLD ESTATES LIMITED 


PRODUCTION 

Gold : Tons milled 32,600, yielding 3,527 ounces fine, equivalent to 2.164 dwt. 
per ton. 

Uranium : Tons treated (including 30,600 tons from current slimes and 39,314 
tons from surface accumulations) 69, 914 yielding 22,779 lb. of uranium oxide, 
equivalent to 0.326 Ib. a ton. 

NANCIAL INFORMATION 
Per Ton Milled 
Revenue from gold £44,281 27s. 2d. 
Working costs £66, 513 40s. 10d. (377s. 2d. per 
(ounce fine) 


£22,232 13s. 8d. 
£948 7d. 


£21,284 13s. 1d. 





fo mining revenue 





Net loss from gold production. . 


Estimated profit from uranium 
production £33,500 


Total profit for quarter £12,216 


ree Uranium output and profit are subject to adjustment. 
in working costs : 5s. Od. per ton milled. 
The following amounts have not been taken into consideration in calculating 
the profit shown above :— 
(a) Additional revenue received from gold sales to the Reserve 
for the period February/July, 1957 
(6) Loans obtained for gold production—Interest 
(c) Loans obtained for uranium production :— 
Interest 
Loan repayment . 
Estimated taxation in respect of non-mining revenue which 
accrued during the quarter 
CAPITAL EXPENDITURE 





£351 
£377 


£574 
£1,678 


Gold production 
Uranium plant 


DEVELOPMENT 

Footage advanced : 1,533 feet. 
Sampling results of development on Commonage Reef :— 

Total Payable 
Payable footage (14.2%) 
Channel width—inches 
. Inch-dwt. (gold) 
Inch-lb. (uranium oxide) Inch-lb. (uranium oxide) . 

(The above results are based on actual sampling. No allowance has been made 

for adjustments necessary in - valuation of the corresponding Ore Reserve.) 


NG 
No. 6 sub-incline Shaft on Commonage Reef was deepened by 21 feet to 
provide additional hoisting and pumping facilities. 
15 feet were sampled. all of which proved payable at an average value of 2.84 
dwt. per ton of gold and 0.68 Ib. per ton of uranium oxide over a channel width of 
33.3 inches, equivalent to 95 a and 22.4 inch-lb. respectively. 


Equipping Ada May Winze : 
been completed. 


EASTERN TRANSVAAL CONSOLIDATED 


MINES, LIMITED. 


PRODUCTION 
Tons milled 56,000, yielding 17,407 ounces fine of gold, equivalent to 6,217 dwt. 


per ton. 
FINANCIAL INFORMATION 
Revenue from gold 


The installation of equipment in the winze has 





£218,840 
£176,458 


Working profit £42,382 
Sundry mining revenue £4,136 
Total profit for quarter £46,518 
The following amount has not been taken into consideration in calculating the 

profit shown above :— 

Additional revenue received from gold sales to the Reserve Bank 
for the period February/July, 1957 


Capital Expenditure 
ace mers #709 DEVELOPMENT 
HAET SINKING AND EQUIPPING 


Agnes Gold Mine : The Cesca sub-vertical Shaft was sunk 96 feet to a total 
depth of 596 feet below the 17th level. 


£1,689 
£19,603 


Footage eeveneed j 








INVESTORS 


and other com 





IN MINUN © 


panies’ shares need an up-to-date record of all current information issued by the 
companies in which they are interested; thus enabling them to watch over the progress of their 
existing sharehco!dings "and to assess the possibilities of others. 


. MOODYS SERVICES LTD., provide statistical services giving all the information required 
For details and samples of these services, write to:— 
MOODYS SERVICES LTD., King William St. House, London, E.C.4 











Supplement to The Mining Journal—November 1, 1957 


THE CENTRAL MINING—RAND MINES GROUP 





South African eaiee Com 


panies’ Directors’ Reports for Quarter ended 30th September, 1957 
of the London Secretaries: 4 London Wall Buildings, E.C.2 


The development values quoted hereunder represent actual results of sampling, no allowance having been made for any ad- 
justments which were or may be necessary when estimating ore reserves at the end of the respective financial years 





BLYVOORUITZICHT GOLD MINING 
COMPANY, LIMITED 


Ore milled 316,000 tons 
Gold Yield 
Oz. fine 


Dwt. per ton 
188,222 11.913 





Slimes treated for Uranium Oxide 481,868 tons 
Uranium Oxide Yield 
Lb. per ton 
0.335 
Per Ton 
Milled 


. e 
149 10 
63 3 


Lb. 
161,234 
Working Revenue 


Working Expenditure 
WORKING PROFIT 


£2,367,207 
999,008 


86 7 


£1,368,199 


Adjusting for additional revenue received during the quarter in respect of 
gold sold for the period February/July, 1957, £17,698, profit from uranium and 
sulphuric acid (subject to adjustment) £430,704, and sundry revenue (net) £24,300, 
the TOTAL PROFIT was £1,840,901. 

Uranium and Sulphuric Acid Loan Accounts quarterly instalment was 
(Dr.) £147,700, made up of capital £112,500 and interest £35,200. No allowance 
has been made for this payment in arriving at the estimated profit from uranium 
and sulphuric acid shown above. 

Capital expenditure on shaft sinking and equipment, etc., amounted to 
£54,100 which includes £17,100 expended in connection with the uranium and 
sulphuric acid plants. 

Taxation and Lease Consideration was £944,900. 

DEVELOPMENT totalled 13,075 feet. 
PAYABLE DISCLOSURES 
Gold Uranium Oxide 
Channel value, Channel Channel value 
dwt./ton Width, Ib./ton 
I 


n. 
100.4 7 3.917 





Reef Footage Feet % 


Sampled 


Carbon Leader.. 4,060 3,665. 90.3 


CITY DEEP, LIMITED 


Ore milled 455,000 tons. 





Yield 88,372 ozs. fine. Yield per ton 3.884 dwt. 
Per Ton 

Milled 

s. d. 

Working Revenue . , 48 10 
Working Expenditure 


WORKING PROFIT 


£1,109,959 
1,066, 46 11 
£43,296 1 11 
Adjusting for additional revenue received during the quarter in respect of 
gold sold for the period February/July, 1957, £8,610. Sundry Revenue £7,300 
and adjustment of Outstanding Liabilities Trust Fund (Cr.) £29,100. TOTAL 
PROFIT was £88,306. 
Capital Expenditure on equipment, etc. (Net) £31,200. 
DEVELOPMENT totalled 10,962 feet. 
PAYABLE DISCLOSURES 


Channel Channel 


Value Width 
Dwt. In. 


“Sa 45 
3 124 30 
4 36 
1 





Footage Feet % 
Reef Sampled 
Kimberley Reef =< ra 65 
Main Reef . ae Be - 820 9. 
Main Reef Leader 1,750 $4. 
South Reef .. 4,690 29. 


7,325 2, 35. 


8.3 
9.1 35 





Totals and Averages 








DURBAN ROODEPOORT DEEP, LIMITED 


Ore Milled 549,000 tons. 





Yield 96,774 oz. fine. Yield per ton 3. _~ dwt. 
Per Ton 


Milled 


s. d. 
£1,216,344 .. 44 4 
1,064,156 .. 38 9 


£152,188 


Adjusting for additional revenue received daring the quarter in resp 
gold sold for the period February/July, 1957, 374, sundry revenue 
and Sa of Outstanding Liabilities Trust Fund (Cr.) £20,200, Total 
was 862. 

TAXATION £40,100. 

CAPITAL EXPENDITURE on Shaft Sinking and Equipment, etc. (net) £27,100. 
DEVELOPMENT totalled 21,067 feet. 


Working Revenue .. 
Working Expenditure 


WORKING PROFIT 





C2 7 


10, 100 
Profit 


PAYABLE DISCLOSURES 





Reef Value 
Dwt. 

Main Reef 

South Reef .. 50.5 

Kimberley Reef 5,410 3,370 


9,630 5,250 





Totals and Averages 











MODDERFONTEIN EAST, LIMITED 


Ore milled 425,000 tons. 





Yield 42,868 oz. fine. Yield per ton 2.017 dwt. 
Per Ton 

Milled 

s. d. 

Working Revenue re oe 5 = ; £539,499 25 4 
Working Expenditure “a ag ~ bs in 528,399 24 10 


WORKING PROFIT £11,100 0 0 6 


Adjusting for additional revenue received during the quarter in venue of 
gold sold for the period February/July, 1957, £4,161, and Sundry Revenue, £3,800. 
TOTAL PROFIT was £19,061. 

Taxation and Mineral Lease Consideration £3,100. 

DEVELOPMENT totalled 903 feet. 
PAYABLE DISCLOSURES 





Channel Channel 
Footage Feet % Value Width 
Sampled Dwt. In. 
Main Reef Leader .. <a —a 120 17.4 6.0 29 


Reef 





CONSOLIDATED MAIN REEF 
MINES AND ESTATE, LIMITED 


Ore milled 497,000 tons. 





Yield 71,027 oz. fine. Yield per ton 2.858 dwt- 


Per Ton 


Working Revenue . . 
Working Expenditure 


WORKING PROFIT 


£892,922 
863,495 


£29,427 


Adjusting for additional revenue received during the quarter in respect of 
gold sold for the period February/July, 1957, £6,790, and sundry revenue £6,144, 
Total Profit £42,361. 


TAXATION.—£1,900. 
DEVELOPMENT totalled 7,795 feet. 
PAYABLE DISCLOSURES 





Channel Channel 
Reef Footage Feet Width 
Sampled . In. 
Kimberley Reef ae kane ba 3 40 r d 25 
Bird Reef. ~~ of 6 850 380 44. 48 
South Reef .. vig 1,140 280 x < 17 
Main Reef Leader |. 1,310 270 R u 9 
Main Reef .. ae 960 320 ; 35 


1,290 . J 29 





Totals and Averages 4,580 








CROWN MINES, LIMITED 


Ore milled 713,000 tons. 





Yield 103,054 oz. fine. Yield per ton 2.891 dwt. 
Per Ton 


Milled 


s. d. 
£1,295,119 .. 36 4 
1,274,996 35 9 


£20,123 07 


Adjusting for additional revenue received during the quarter in respect ect of 
gold sold for the period February/July, 1957. £10,144, sundry revenue (net) 
£11,500, and adjustment of Outstanding Liabilities Trust Fund (Cr.) £58,400, 
Total Profit was £100,167. 

TAXATION £12,900. 
CAPITAL EXPENDITURE on equipment, etc. (net) £4,100, Property (Dr.) £100. 
DEVELOPMENT totalled 9,541 feet. 


Working Revenue .. 
Working Expenditure 


WORKING PROFIT 


PAYABLE DISCLOSURES 


Channel 
Value 
Dwt. 

6.3 
27.2 13 
10.5 37 





Channel 
Reef % Width 
led In. 
Main Reef . ’ e a” ‘ 24. 
*Main Reef Leader | wa .. 2,260 830 36. 
South Reef .. ¥ a a 34. 
Kimberley Reef 





29.0 10.6 30 


*NOTE : Includes 140 feet sampled in Shaft Pillar areas, of which 90 feet 
ons 64.3 per cent, were payable, averaging 166.7 dwt. over a channel width 
of 7 inches. 


Totals and Averages 





GENERAL REMARKS. Amer of the farm Ormonde No. 18, in extent approxi- 
mately 49 morgen which was in July, 1957, as the township of Roberts- 
ham Extension No. 1, was eid during the quarter for £30,000 payable in cash 
against transfer. 

Portion of the farm Vierfontein No. 15, in extent approximately 17 acres, 
was sold during the quarter under suspensive conditions for £46,500. 
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HARMONY GOLD MINING COMPANY, LIMITED 


Ore milled 260,000 tons. Slimes treated for Uranium Oxide 258,983 tons. UNDERGROUND WATER.—The present daily (24 hours) pumping capacity S 
Gold Yield Uranium Oxide Yield the mine is 8,000,000 gallons and the capacity is being further increased. 
(estimated) average quantity of water pumped per 24 hours for the month of September, 1957, 
Oz. fine Dwt. per ton Lb. Lb. per ton was 3,011,000 gallons and for the quarter 2,975,000 gallons. 
103,373 7.952 131,491 0.508 PYRITE FLOTATION PLANT.—The plant treated 258,231 tons during the 
ye Rhy quarter with a sulphur extraction of 1.194%. 
age PROPOSED EXPANSION OF, OPERATIONS. — —An application has been 
Pp ‘ » oO submitted to the Atomic Energy Board for permission to extend the capacity of 
Working etme BE ys ‘ “ = “é a1ee 5 -” A the pyrite flotation plant and to erect a sulphuric acid plant. 
‘S ; : Pe thai ______ |. FINANCE.—During the quarter arrangements were made with Central Mining 
WORKING PROFIT... as at a 3 £546,691 .. 42 1 Finance Limited for an unsecured loan of £2,000,000. These funds will be utilised 
to finance the major portion of the present capital expenditure programme. 
Adjusting for additional revenue received during the quarter in respect of gold DEVELOPMENT.—No. 2 Shaft Area 3,893 feet (including station, pump 
sold for the period February/July, 1957, £9,292, profit from Uranium and Pyrite chamber and 1,037 feet sunk in No. 2 Shaft). Remainder of Mine 8,654 feet. 
(subject o See) £353,600 and sundry revenue (net) £3,806, the Total Total 12,547 feet. 
Profit was £913,383. 


DIVIDEND No. 3 of 9d. per share, declared on 13th September, 1957, £675,000. 


Gold Uranium 
URANIUM AND PYRITE FLOTATION PLANT LOAN ACCOUNT.— 


: Channel Oxide 
Quarterly instalment (Dr.) £117,900, made up of Capital £86,100 and Interest Value Channel Channel 
£31,800. Reef Footage Feet % Dwt./ton Width Value 
No allowance has been made for this payment in arriving at the estimated Sampled In. Ib./ton 
profit from uranium shown above. No. Rod Shaft Area—Basal 


CAPITAL on ae ee wry Sao a, re ee a ae. R nae ~ & at Os. 1,460 1,460 100.0 33.1 28 2.420 
equipment, etc. (net) amounted to which includes expen in 

connection with the uranium and pyrite flotation plants and £32, 000 i in connection Basal Reef .. -» 2,320 1,980 85.3 20.4 25 1.347 
with the expansion of the gold and uranium plants. | Totals and Averages _. 3,780 3,440 91.0 26.4 6 1.851 
17 LEVEL TWIN FOOTWALL HAULAGES.—One of the original twin haulages 
has passed the shaft position and the ancillary crosscuts to the shaft station have SHAFT SINKING.—The Shaft was sunk 1,037 feet to a depth of 4,600 feet below 


been started. The first of the twin winzes to be sunk outside No. 2 Shaft Pillar area the collar, concrete lined to a depth of 4,546 feet and equipped to a depth of 4,396 
has advanced 242 feet. feet. 


EAST RAND PROPRIETARY MINES, LIMITED 


Ore milled 683,000 tons. Yield 169,427 oz. fine. Yield per ton 4.961 dwt. CAPITAL EXPENDITURE on Shaft Sinking and Equipment, etc. sid £118,800. 
ay and Property (Dr.) £8,100. 
led | | DEVELOPMENT totalled 11,167 feet. 
Working Revenue i i = se .. €@2,128,917 ..:. 62 4 PAYABLE DISCLOSURES 
Working Expenditure - mo a ee RM 1,700,436 .. 49 9 7 





PAYABLE DISCLOSURES 























cca sabe apes . : _ Channel Channel 
WORKING PROFIT... bh 5 nt a £428,481 .. 12 7 Reef Anatom A Feet % _ — 
te - : , = at eRe i ee ees 71.3 35 
Adjusting for additional revenue received during the quarter in respect of ° . 
gold sold for the period February/July, 1957, £16,368, sundry revenue £10,400 a “2d _— Bi ei na ao 1 ae Ss <¢ = 
and ——— of Outstanding Liabilities Trust Fund (Cr.) £37,200, Total Profit Main Reef wi - SS — 2 
was £4' . #5 — 6 





TAXATION £137,900. Totals and Averages ri .. 2,780 1,670 60.1 11.9 33 














WITWATERSRAND NIGEL SPAARWATER GOLD MINING 


cO., LTD. 


(Registered in the Union of South Africa) 


LIMITED 


(Incorporated in the Union of South Africa) 





REPORT OF THE DIRECTORS 


: For the Quarter ended 30th September, 1957 
REPORT OF THE DIRECTORS Tons Milled 


for the Quarter ended 30th September, 1957 Total yield in ounces fine 
Total yield per ton (dwt.).. 
PRODUCTION 





7 apes ‘ 
ield (in oz. fine) Working Revenue £120,802 
Yield per Ton Milled (dwts.) 4.875 Cost of Mining and Milling 97,485 


: Excess of Revenue over cost of Mining and Milling by 317 
Working Revenue £161,763 Expenditure on Development 1,828 
Working Costs 140,454 Working Profit 1,489 
IIE wiles Gera ces 5k 564 000t snags 21,309 





bes fp rm egy. Revenue does a include an amount y 90 
P received during the quarter in respect of gold sold to the South African 
Add : Sundry Revenue 1,500 are Bank .. the patos February to July, 1957. 
xpenditure on Capital Account 
NET PROFIT * ere Taxes é ae ‘ "rae 
iosis — t of Outstanding Liability — 
(*217s. 10d. per oz. fine) neumoconiosis nm account L 
Additional] cevenue received during the Quarter in respect of gold sold — a in respect of Terminal Assess- 
to the Reserve Bank for tbo paried February/July. 1957 — £1,151. ¢ DEVELOPMENT 
4 ‘APITAL EXPENDITURE The total footage advanced during the quarter amounted to 3,341 feet. 
Phe Capital Expenditure for the Quarter amounted to £2,428. The footage sampled amounted to 2,535 feet, of which 710 feet, equal to 
DEVELOPMENT 28.0 per — proved woneits st 2 - average value = 6.8 Ont, gee he over 
¥ i i i .1 inches, equivalent to inch-dwt 
Development Footage 3,701 feet an estimated stoping width o INCHES, 
Footage on Reef 2,061 feet Devel : po a hana oe nag cg MINE | a Gest h 
oo Sampled 2,030 feet velopment in the Western Section of the mine continued during the 
+4 yable reef disclosures were as follows : quarter. The footage sampled amounted to 2,310 feet of which 680 feet, 
610 feet, or 30%, averaging 15.8 dwts per ton over a width of equal to 29.4 per cent, proved payable at an average value of 6.8 dwt. per 
18.7 inches, equivalent to 295 inch-dwts. pod an estimated stoping width of 36.1 inches, equivalent to 245 
(No allowance has been made in the above results for adjustments me BI 
. . nt. W. 15 Haulage was advanced 305 feet towards the Western 
necessary before calculation Sag carreapoading Ore Reserve.) Boundary of the mine. Due to a downthrow fault this footage was all 
The shaft was holed with the No. 1 shaft workings and development ; in hangingwall country. 
was started. 





Boa (Development returns show the actual sampling results : adjustments 
By OTC oe De ee which may be required when estimating ore reserves have not been applied.) 
London ‘Office : Finsbury Pavement House, a INCE. od vn, ea 
120, Moorgate, London, E.C.2. London Office : Fi P Ho ion Secretary. 
17th October, 1957. ion ice : Finsbury Pavement House, 
J 20, Moorgate, London, E.C.2. 
22nd October, 1957. 
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NEW CONSOLIDATED GOLD FIELDS LIMITED 


Registered Office: 49 MOORGATE, LONDON, E.C.2. 





Extracts from Mining Companies’ Directors’ Reports for the Quarter ended 30th September, 1957 
All companies mentioned are incorporated in the Union of South Africa unless otherwise stated. 








VLAKFONTEIN GOLD MINING COMPANY 
LIMITED 





ISSUFD CAPITAL £3,000,000 IN 6,000,000 SHARES OF 10s. EACH 





Tons milled 149,500. Total yield—ounces fine 53,656.05. Yield ond ton milled 
—dwt. 7.178. a led 3 Total 


£ 
673,615 
414,694 


258,921 


Working Revenue 
Working Expenditure 


WORKING PROFIT 


NOTE.—Working Revenue does aot include an 
amount of £5,143 received during the quarter in 
respect of gold sold to the South African Reserve 
Bank for the period February to July, 1957. 
Expenditure on Capital Account 
State’s Share of Profit for 9 months ended —_ Septem- 
ber, 1957 
NOTE.—During the financial year 
ber, 1956, an amount of £131, 31.835 was ysovided in 
respect of State’s Share of Profits for the years 1952 
to 1956 inclusive, based on certain assessments 
received from the Commissioner for Inland Revenue 
and on 24th September, 1957, the Income Tax Special 
Court upheld the company’s appeal against these 
assessments. Arising from this decision an additional 
liability for Income Tax amoun to £82,669 for 
the years 1952 to 1956 inclusive, will be incurred, so 
that there will be a net refund due of £49,166. 
Taxation for 9 months ended 30th h September, 1957 
(amended) 355,129 
DEVELOPMENT.— The total footage advanced during the quarter amounted 
to 10,526 feet. 8,440 feet were sampled, of which 3,865 feet, equal to 45.8 per cent, 
proved payable at an average value of 9.7 dwt. per ton over an estimated stoping 
width of 40.3 inches, equivalent to 391 inch-dwt. 





WEST DRIEFONTEIN GOLD MINING 
COMPANY LIMITED 





ISSUED CAPITAL £3,520,540 IN 7,041,080 SHARES OF 10s. EACH 


GOLD PRODUCTION 
Tons milled 225,000. Total yield—ounces fine 215,301.79. 
—dwt. 19.138. Per 





Yield per ton milled 
Ton Milled be 
s. d. 
2,705,372 
923,026 


1,782,346 


Working Revenue 
Working Expenditure 
WORKING PROFIT eocccccccoccccee 
PRODUCTION OF URANIUM OXIDE— 

Tons treated in leaching plant 

Total yield—uranium oxide Ib. 

Yield per ton leached—uranium oxide Ib.. 

Revenue less treatment charges (subject to adjustment) 


TOTAL WORKING PROFIT 
NOTE—Worki 


128,000 
1,910,346 


Revenue does not include an 
amount of £20,573 received during the quarter in 
respect of gold sold to the South African Reserve 
Bank for the period February to » July, 1957. 


Uranium Loan Instalment 

State’s Share of Profit 

Taxation 

No. 5 SHAFT.—No. 5 Shaft was sunk a distance of 626 feet during the 
quarter to a total depth of 4,331 feet. Water-bearing ground requiring consolida- 
tion by means of cementation continued to retard progress during the quarter. 

DEVELOPMENT.—The total footage advanced di sings Do quateey eonounted 
to 13,955 feet. 4,225 feet were sampled, all of which pro payable at an average 
voles of 16.8 iwt. per ton over an estimated stoping width of 42.5 inches equivalent 
to 714 inch-dwt 

The average content of uranium oxide of the payable development was 0.19 Ib. 
per ton, equivalent to 8.1 inch-ib. 

DEEP LEVELS, LIMITED.—In a Notice to Members published 
en 24th July, 1957, Members were advised of the proposed tion of a new 
mining company to be named Western Deep Levels, Limited. new Comensy 
was registered on 6th August, a and in terms of the Fl Agr 
Company received an amount of £112,500 in respect of vendor consideration aad 
i at par for 112,500 “ A” shares of £1 each in Western Deep Levels, 

imited 
NOTE—The development returns of the above Companies show the actual sam 
pling results ; adjustments which may be required ~ ay estimating ore reserves 
have not been applied. age = of the Reports may be ya from the London 
Secretary of the Companies, 49, Meorgate, London, E.C.2 








RIETFONTEIN CONSOLIDATED MINES LTD. 





ISSUED CAPITAL £280,563 IN 1,122,252 SHARES OF 5s. EACH 


Tons milled oe. Total yield—ounces fine 16,985.87. Yield per ton milled 
—dwt. 4.718. Per bie = ar uae 


213,355 
164,292 


49,063 





Working Revenue 
Working Expenditure 


WORKING PROFIT 


NOTE.—Working Revenue does not include an 
amount of £1,770 received during the quarter in 
respect of gold sold to the South African Reserve 
Bank for the period February to July, 1957. 
Expenditure on Capital Account Nil 
T 22,372 
DEVELOPMENT.— The total eZ advanced during the quarter amounted 
to 4,224 feet. 1,680 feet were sampled of which 790 feet, equal to 47.0 per cent, 
proved payable at an average value of 7.5 dwt. per ton over an estimated stoping 
width of 43.6 inches, equivalent to 327 inch-dwt. 





VENTERSPOST GOLD MINING COMPANY 
LIMITED 


ISSUED CAPITAL £2,450,000 IN 4,900,000 SHARES OF 10s. EACH 





Tons a: 374,000. Total yield—ounces fine 89,426.00. Yield per ton milled 
—dwt. 4.782. Per Ton Milled 


s 4 

Working Revenue 2 
5 

9 


= 


1,1 24.631 
942,745 


181,886 


Working Expenditure 
WORKING PROFIT 


NOTE.—Worki Revenue does not include an 
amount of £8, received during the quarter in 
respect of gold sold to the South African Reserve 
Bank for the period February to July, 1957. 

Expenditure on Capital Account 


12,606 
Government Taxes 


50,197 

DEVELOPMENT.—The total footage advanced during the quarter amounted 
to 17,723 feet. 10,095 feet were sampled of which 6,100 feet, equal to 60.4 per cent, 
proved payable at an average value of 7.5 dwt. per ton over an estimated stoping 
width of 54.9 inches, equivalent to 412 inch-dwt. 





WEST WITWATERSRAND AREAS LIMITED 





ISSUED CAPITAL £840,840 IN 6,726,720 SHARES OF 2s. 6d. EACH 





DRILLING OPERATIONS.—During the quarter drilling operations were 
confined to Borehole No. E.10E on the farm Gerhardminnebron No. 4, which 
was advanced 183 feet to a depth of 493 feet in the upper portion of the Dolomite 
Series consisting of leached and cavernous dolomitic limestones and cherts. 

WESTERN DEEP LEVELS, LIMITED.—In a Notice to Members published 
on 24th July, 1957, Members were advised of the proposed registration of a new 
mining company to be named Western Deep Levels, Limited. new Company 
was registered on 6th August, 1957, and in terms of the Flotation Agreement this 
Company received an amount of £37 +500 in respect of vendor ee = 
—— at par for 37,500 ““A” shares of £1 each in Western Deep Le 

imi 





THE SUB NIGEL LIMITED 





ISSUED CAPITAL £885,937 IN 1,771,875 SHARES OF 10s. EACH 





Tons milled 199,500. Total yield—ounces fine 50,479.06. Yield per ton milled 
—dwt. 5.061. Per Ton Milled Total 
3 £ 


Working Revenue 
Working Expenditure 


WORKING PROFIT 
Revenue on not include an 


NOTE.—Workin 
received during the quarter in 
respect of gold sold to the South African Reserve 
Bank for the period February to July, 1957. 
Expenditure on Capital Account 
Government Taxes 
Pneumoconiosis—On account of Outstanding Liability 
—trefund of excess contributions in respect of Ter- 
minal Assessment at 31st March, 1957 Cr. 


9,703 
33,287 


8,753 
DEVELOPMENT.—The total footage advanced during the quarter amounted 

to ore feet. 6,160 feet were sampled of which 1,415 feet, equal to 23.0 per cent, 
acre at an average value of 8.0 dwt. per ton over an estimated stoping 

width ma 6 inches, equivalent to 293 inch-dwt. 
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THE LUIPAARDS VLE! ESTATE AND GOLD 
MINING COMPANY LIMITED. 
(Incorporated in England) (Head Office : Johannesburg) 
ISSUED CAPITAL £496,911 IN 4,969,105 SHARES OF 2s. EACH 


MAIN REEF SECTION 
Tons milled Lo. Total yield—ounces fine 39,455.76. Yield per ton milled 











—dwt. 3.539. Per Ton — — 
s. d. 
ID ns 2, a cb dowd tbichs ce Cebe 4467 496.792 
eee ee 45 2 $03,686 
IID 555 30508-653.ccnwadsadaynesacd 7 6,894 


NOTE.—During July, 1957, operations on the Main 
Reef Section were seriously affected due to a break- 
down of the rock hoisting arrangements at the South 
Sub-Incline Shaft affecting tonnage hoisted. The 
resultant cost a repairs increased working costs. 


BIRD REEF SECTIO 
be _— for “ov and treated in Leaching 








nik sy ashe eeak ena vos beaeeice 149,000 
Teal vield-_goid re 4,748.47 
Total yield—uranium oxide lb. .......... 194,965 
Yield per ton leached—uranium oxide Ib. .. 1.308 ‘ 
£ 
Ne eer ere ete 59,726 
Revenue from uranium oxide less treatment charges.. 609,641 
669,367 
Working Expenditure excluding uranium treatment 
WE EG oii h Sag vineiin sn kelp bnnda o5,oneb ite de 399,367 
Working Profit (subject to adjustment) ............ 270,000 
TOTAL WORKING PROFIT.................... 263,106 
NOTE.—Working Revenue does not include an amount 
of £4,505 received during the quarter in respect of 
gold sold to the South African Reserve Bank for the 
period February to July, 1957. 
Expenditure on Capital Account : 
BNI MINI? oo Vd cn bibin. « clob esis cqudoboecpoe £8,867 
SE IN, hg 6 cc aie oc c'vos.d 5: ¥0atinen’ cons 9,277 






EP IRCS FEC e OTOL ET: 88,500 
I we RA oct. ins y ACs Sintec d sal she Swialee Rhee ie'e 75,971 
DEVELOPMENT 


Main Reef Section—The total footage advanced during the quarter amounted 
to 10,104 feet. 5 550 feet were sampled of which 3,535 feet, equal to 63.7 per cent, 


proved payable at an average value of 5.6 dwt. es ton over an estimated stoping 


width we 39.6 inches, equivalent to 222 inch-d 


Reef Section.—The total footage it during the quarter amounted 


to 16, 188 feet. 5,810 feet were sampled, of which 2,350 feet, equal to 40.4 per cent, 


proved payable at an average value of 1.8 dwt. per ton over an estimated stoping 


width of 37.0 inches, equivalent to 67 inch-dwt. 
The average uraniuia oxide content of the payable development was 2.30 Ib. 
per ton equivalent to 85.1 inch-lb. 








SIMMER AND JACK MINES LIMITED 
ISSUED CAPITAL £843,750 IN 6,750,000 SHARES of 2s. 6d. EACH 
ae 294,000. Total yield—ounces fine 54,516.08. Yield Fed ton — 











3.709. Per Ton — 
a ¢ 
ONES OE CORO PEO COTES 467 684,707 
IID SiN a awide cc cae taardevees 42 7 625,643 
WE UE nike Vado cecasbesessves 40 59,064 
NOTE.—Working Revenue does not include an 
amount of £5,137 received during the quarter in 
respect of gold sold to the South African Reserve 
Bank for the period pwns to July, 1957. 
Expenditure on Capital Account ..............00sseeeeeeee Nil 
Government Taxes for 9 months ended 30th September, 1957. . 22,800 
State’s Share of Profit for 9 months ended 30th ptember, 1957 6,300 
niosis—On account of anes Liability—refund 
of excess contributions in respect of Terminal Assessment at 
UE Sis chs 06 000.9 4d be dapat as cnn Paco's soins Cr. 21,297 


DEVELOPMENT.—The total footage advanced d uarter amounted 
to 8,669 feet. 6,250 feet were sampled of which 2,490 feet, yt to 39.8 cent, 
proved payable at an average value of 7.1 dwt. ~ a ton over an estimated stoping 
width of 43.1 inches, equivalent to 306 inch-d 





FREE STATE SAAIPLAAS GOLD MINING 
COMPANY LIMITED 





ISSUED CAPITAL £6,067,559 IN 12,135,118 SHARES OF 10s. EACH 


No. 1 Shaft.—The shaft was sunk 944 feet during the quarter to a total depth 
of 3,821 feet. Water-bearing fissures requiring cementation retarded sinking 
Progress. 

No. 2 Shaft.—The shaft was sunk a further 879 feet during the quarter to a 
total depth of 1,033 feet. Regular sinking operations commenced towards the end 
of August and during September, 1957, the shaft was advanced 834 feet through 
the Karroo Sholes ian into the Ventersdorp lava. 

nrg i —The building of houses in Virginia Township continued during the 
quarter. mstruction work on the first extension to the Native Compound 
together with road construction in the Compound area was completed. 

General.—General construction work proceeded satisfactorily during the 
ee under review. The permanent electric power supply through the Electricity 

upply Commission system was established during the quarter. 

























DOORNFONTEIN GOLD MINING COMPANY 
LIMITED. 





ISSUED CAPITAL £4,914,000 IN 9,828,000 SHARES OF 10s. EACH 








GOLD PRODUCTION 
Tons milled 256,000. Total yield—ounces fine 104,722.00. Yield per ton milled 


—dwt. 8.181. Per = Milled Le as 
d. 
Oe Ey FORT ee 102 4 1,315,721 
PN ID om. on kinins Sa inc cn beeececcsass 60 (1 769,804 
WORKING PROSIT ............:...........5. “42 8 $45,917 
PRODUCTION OF URANIUM OXIDE 

Tons treated in leaching plant ............ 117,000 

Total yield—uranium oxide Ib............. 31,176 

Yield per ton leached—uranium oxide Ib. .. 0.266 

Revenue less treatment charges (subject to adjustment) 55,000 
TOTAL WORKING PROFIT .................... 600, 917 





NOTE.—Working Revenue does not include an 
amount of £9,417 received during the quarter in 
respect of gold sold to the South African Reserve 
Bank for the period February to July, 1957. 

Expenditure on Capital Account : 


REARS Stat Pe a, Sanaa, SE ey ae £148,396 
oahu s ter ieken dekh Jag dsanbekce shee 2,466 
—— 150,862 
Uranium Loan Instalment’ ...................... 9,900 
I NUR ik os te hiiao. dk an soca oie ches dco a eskS Ai 2 ee Nil 


DEVELOPMENT.—The total footage advanced during the quarter amounted 
to 17,645 feet. 6,030 feet were sampled of which 5,330 feet, equal to 88.4 per cent, 
proved payable at an average value of 10.6 dwt. per ton over an estimated stoping 
width of 40.3 inches, equivalent to 427 inch-dwt. 

The average uranium oxide content of the payable development was 0.26 Ib. 
per ton equivalent to 10.5 inch-lb. 


LIBANON GOLD MINING COMPANY LTD. 





ISSUED CAPITAL £3,968,650 IN 7,937,300 SHARES OF 10s. EACH 





Tons milled 307,000. Total yield—ounces fine 68,697.36. Yield per ton milled 
—dwt. 4.475. Per ™ Milled — 


d. 
NN oa arn ons wi 6:¥ins 40:9 dee ede sete bpp 6 56 3 863.169 
EE SAE ee eee ae 45 9 702,602 


PE. soc cacscescgieae net seteas 





NOTE.—Working Revenue does not include an 

amount of £6,555 received during the quarter in 

respect of gold sold to the South African Reserve 

Bank for the period February to July, 1957. 
Expenditure on Capital Account ................ 78,736 
SS nn kc Sud ac ales cnke-e nie bewades- Nil 
Pneumoconiosis—On Account of Outstanding Liability 

—trefund of excess contributions in respect of Ter- 

minal Assessment at 31st March, 1957 ............ Cr.518 


DEVELOPMENT.—The total footage advanced during the quarter amounted 
to 15,480 feet. 5,535 feet were sampled of which 3,440 feet, equal to 62.1 per cent, 
proved payable at an average value of 6.2 dwt. per ton over an estimated stoping 
width of 48.6 inches, equivalent to 261 inch-dwt. 

In addition 1,246 feet of exploratory development was carried out under 
prospecting permit outside the North Western boundary of the mine. 





ROBINSON DEEP LIMITED. 





ISSUED CAPITAL £750,000 IN 2,000,000 ** B *’ SHARES OF 7s. 6d. EACH 









Tons ames : Total yield—ounces fine 48,514.00. Yield per ton milled 
—dwt Per — r aie —_ 


ia. 5 cow Oh ats Indlein db Ginduere.tie's 52 4 609,596 
IIIs nc s.s.0.0.0 806% suede 450.0 20 se’ 49 0 $73,856 
SR IEE © o5's gE Kiwisle vcipenpcge nes ss aS 35,740 





NOTE.—Working Revenue does not include an 

amount of £4,392 received during the quarter in 

respect of gold sold to the South African Reserve 

Bank for the iod February to July, 1957. 
Expenditure on Capital Account ................ Cr. 23,075 
re ce bs cee he uanes Nil 
Pneumoconiosis—On account of OutStanding Liability 

—refund of excess contributions in respect of Ter- 

minal Assessment at 31st March, 1957 ............ Cr. 20,534 


* DEVELOPMENT.—The total footage advanced during the quarter amounted 
to 3,816 feet. 1,890 feet were sampled of which 795 feet, equal to 42.1 per cent, 
proved payable at an average value of 5.2 dwt. per ton over an estimated stoping 
width of 63.6 inches, equivalent to 331 inch-dwt. 








(Continued on page 15) 
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UNION CORPORATION, LIMITED. 


(Incorporated in the Union of South Africa) 





Directors’ Reports of Gold Mining Companies Incorporated in the Union ot South Africa, for Quarter ended 
30th September, 1957. 


London Office: Princes House, 95, Gresham Street, London, E.C.2. 





EAST GEDULD MINES, LTD. 


ISSUED CAPITAL £1,800,000 STOCK IN UNITS OF 4s. EACH 


Tons Milled .. 414,000 Gold Produced Lo oz fine) .. 126,517 
Yield per Ton Milled (dwt.) .. 6.11 








Per Ton 

Milled 

<a 

£1,589,168 76 9 
692,076 33 «5 


897,092 .. 43 4 


Working Revenue 
Working Costs 


WORKING PROFIT 


Additional revenue received during the quarter in respect 
of gold sold to the Reserve Bank for the: ) eee 
February, 1957/July,1957 i 13,343 
910,435 
Sundry Revenue less Sundry Expenditure 10,435 
TOTAL PROFIT Cations to Decstion and Gases 
ment’s share) £920.870 
£481,700 
£1,917 
‘PAYABLE DEVELOPMENT 


Estimated Taxation and ance creek s share of profit 
Capital Expenditure 


DEVELOPMENT : 





Footage Footage Footage Av. value Width Inch/ 

; ariven sampled payable % dwt. in. dwt. 
Main Reef .. wa -. 3,848 2,940 1, $3 10.5 23. «242 
Kimberley Reef .. - 201 105 3» 29 9.1 14 «(127 





GEDULD PROPRIETARY MINES, LTD. 


ISSUED CAPITAL IN SHARES OF £1 EACH 


Tons Milled .. 278,000 Gold “seg C oz. fine) .. 44,127 
Yield per Ton Milled (dwt.) . 





£1,460,857 





Per Ton 

Millea 

ee * 

Working Revenue a os ite xt £556,080 .. 40 0 
Working Costs he Ke de ve ee re 489,756 .. 35 3 


WORKING PROFIF 66,324 49 
Additional revenue received during the quarter in see 


respect of gold sold to the epee Bank for the 
period February, 1957/July, 1957 





4,620 


70,944 
Sundry Revenue less Sundry Expenditure ro + 8,00 


TOTAL PROFIT (subject to Taxation) . . £78,952 
Estimated Taxation ot £14,000 
Capital Expenditure ox al £ Nil 
PAYABLE DEVELOPMENT 
DEVELOPMENT : 
Footage Footage ae x er value Width Inch/ 
driven sampled es } le é dwt. in. wt. 


1,818 1,570 3.6 50 (178 
584 $90 14.9 16 238 





Black Reef 
Kimberley Reef 





VAN DYK CONSOLIDATED MINES, LTD. 


ISSUED CAPITAL .. £2,489,400 IN SHARES OF 9s. EACH 


Tons Milled .. 000 Goid Produced (in oz. fine) .. 42,420 
Yield per Ton Milled (dwt.) .. 3.63 = 
‘er Ton 


Milled 


s. d. 
£532,927 45 7 
474,605 40 7 


$8,322 .. $ @ 








Working Revenue 
Working Costs 


WORKING PROFIT 


—— revenue received during the quarter in respect 
wold sold to the Reserve Bank seed -~ cane 
Fedoery 1957/July 1957 us ‘ 3,912 
62,234 
Sundry Revenue less Sundry Expenditure. . me a 4,964 


TOTAL PROFIT encase to taxation and Gee 
ment’s share) 


£67,198 

Estimated Taxation and Government’s share of profit £ Nil 

Capital Expenditure £ Nil 
‘PAYABLE DEVELOPMENT 


DEVELOPMENT : 
Footage Footage Footage Av. value Width nay 
drivea sampled payable % dwt. in. dw 
Main Reef—all shafts .. 2,556 2,000 785. 39 8.7 38 330° 
No. § ee | area included 
aoe $40 245 «45 29 44493 


above 
Kiusbortey Reo 1,103 905 125 14 3.5 93 327 
ON OF CAPITAL : yt revutn of capital amounting to Is. 0d. per share 
was made to shareholders on 27th September, 1957. 





Kimberley Reef 





MARIEVALE CONSOLIDATED MINES, LTD. 


ISSUED CAPITAL .. £2,250,000 IN SHARES OF 10s. EACH 


Tons Milled .. 216,000 Gold Produced 5 oz. fine) . 
Yield per Ton Milled (dwt.) .. 5.25 








Working Revenue bon = as ¥ . £712,451 
Working Costs he eA ne pert = ae 455,286 


WORKING PROFIT 257,165 





Additional revenue received during the quarter in ’ 
respect of gold sold to the Reserve Bank for the 
period February, 1957/July, 1957 5,820 

262,985 

Sundry Revenue less Sundry Expenditure. . iz ia 2,059 

TOTAL PROFIT eee to Taxation and Govern- 
ment’s share) 7 £265,044 

£124,300 

8,324 
PAYABLE BEVELOPMENT 


Footage Footage Footage Av. value Width Inch/ 
driven sampled payable % dwt. ins. dwt. 
4,003 2,400 50 a. Wie 12 206 
5,001 2,560 865 34 11.0 2142-232 


Estimated Taxation and Government’s share of profit. . 
Capital Expenditure 


DEVELOPMENT : 





Main Reef .. 





ST. HELENA GOLD MINES, LIMITED 


ISSUED CAPITAL .. £4,812,500 IN SHARES OF 10s. EACH 


Tons Milled .. 353,000 Gold Produced ¥ oz. fine) .. 
Yield per Ton Milled (dwt.) .. 5.8 








Working Revenue .. “ i te : .. £1,290,155 
Working Costs ‘“ re i 6a eal <n 719,605 


WORKING PROFIT 570,550 
Additional revenue received during the quarter in 


respect of gold sojd to the Reserve ences bed the 
period February, 1957/July, 1957 ; 





9,749 


580,299 
Sundry Expenditure less Sundry Revenue 8,234 
TOTAL PROFIT serum to Taxation and Govern. 


ment’s share) £572,065 


Estimated Taxation and Government’s share of profit £ Nil 


Capital Expenditure 
DEVELOPMENT : 


— = £260,918 
PAYABLE DEVELOPMENT 
Av. value Width aw 





Footage Footage Foota: a 
driven sampled pare dwt. in. dw 
Basal ~<_v 12,577 4,665 2,575 11.1 37 410 
No. 2 SHAFT was sunk 429 feet to a total depth of 5,372 feet below surface 
and 1, Sit feet of station cutting was accomplishea 
DIVIDEND : On 13th Septembe:, 1957, Dividend No. 4 of 10d. per share 
was declared payable to shareholders registered at 30th September, 1957. Dividend 
warrants will be posted about 6th November, 1957. 





THE GROOTVLE! PROPRIETARY MINES, LTD. 


ISSUED CAPITAL .. £2,859,704 STOCK IN UNITS OF 5s. EACH 


Tons Milled .. 602,000 old Sy ” Mg oz. fine) . 
Yield per Ton Mila (dwt.) . 








Working Revenue oh sas ne £1,613,974 
Working Costs ‘bi - sa as es nal 927,860 


WORKING PROFIT 686,114 





uarter in 


Additional revenue received during the 
for the 


respect of gold sold to the Reserve Ban 


period February, 1957/July, 1957 11,990 


698,104 


Sundry Revenue less Sundry Expenditure 9.161 


TOTAL PROFIT sa to Taxation and Govern- 
ment’s share) w 


£707,2¢ 265 

Estimated Taxation and Government’s share of profit £359,900 

Capital Expenditure £23,453 
‘PAYABLE DEVELOPMENT 


DEVELOPMENT : 
Footage Footage ae. A, eee Width nf 
driven sam me Peo 4a in. 
oe 5 15 $03 


“ae 4 
rth 18.0 8 144 





Main Reef .. 


Kimberley Reef 330 4 
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WINKELHAAK MINES, LIMITED 


(Incorporated in the Union of South Africa) 





ISSUED CAPITAL .. 


12,000,000 SHARES OF 10s. EACH 





REPORT OF THE DIRECTORS 
for the Quarter ended 30th September, 1957 





SHAFT SINKING 
Both No. 1 and No. 3 Shafts are now commissioned. Station cutting from 
both shafts amounted to 2,065 feet. 
D 
9,221 feet of development was done during the quarter of which 3,100 feet 
was on reef and sampled. 2,205 feet was payable and averaged 9.2 dwt. over 
48 inches, equivalent to 443 inch/dwt. 
discount has been applied to development values to conform with adjust- 
ments which will be necessary in estimating ore reserves. 
SURFACE DRILLING 
The cementation hole being drilled on the site proposed for No. 2 Shaft had 
reached a depth of 2,500 feet at the end of the quarter. The reef horizon was 
faulted out. 
a boreholes have been drilled during the quarter giving the following 
results : 
Borehole WS 14 drilled 3,000 feet south of No. 1 Shaft, intersected the 
Kimberley Reef at 1,597 feet. The original intersection was incomplete but gave 





54.8 dwt. over 8.6 inches equivalent to 471 inch/dwt. A deflection with complete 
core recovery gave 69.0 dwt. over 8.7 inches equivalent to €00 inch/dwt. 

Borehole WS 15 drilled 1,200 feet west of No. 1 Shaft missed the Kimberley 
Reef on a small fault. 

Borehole WS 16 drilled 1,200 feet north east of No. 1 Shaft intersected the 
Kimberley Reef at 1,671 feet. The original intersection was incomplete but gave 
19.0 dwt. over 6.4 inches equivalent to 122 inch/dwt. Two further deflections, 
one of which was complete, gave lower values. 


REDUCTION WORKS 
Work on the construction of the reduction works is proceeding satisfactorily. 


EXPENDITURE 
Winklehaak Mines, Limited 
Expenditure on Shafts, Plant and Equipment and General Expenditure 
amounted to £606,694. 
Evander Township, Limited 
Capital Expenditure by this Company amounted to £15,364. 














In the case of each of the above Companies, discounts have been applied to development values to conform with adjustments which are necessary in 


estimating the ore reserves at the year end. 





in. dwt. Also significant was the reduc- 
tion in the reef width from approximately 
50 in. to 41 in. which will enable a nar- 
rower stope in this section and conse- 
quent higher recovery grade per ton. On 
the uranium side, values have slipped 
from the high point attained in the June 
quarter but at 35.60 in. lb. they compare 
favourably with the 32.10 in. lb. recorded 
in the March period. Stilfontein’s results 
call for little comment. Gold values 
were about average though the uranium 
values slumped heavily from 14.40 in. Ib. 
to 9.34 in. lb. West Rand Consolidated, 
the big uranium producer, showed a drop 
in both payability and value from 
uranium but the grade at 73.94 in. Ib. is 
second only to that of Luipaards Vlei. 


Harties’ All-Round Improvement 


Hartebeestfontein, in the Anglo-Trans- 


vaal group, produced its best all-round 
results this year; payability, gold values, 
and uranium values all being up over the 
two previous quarters. Virginia’s most 
recent report contrasted well with the 
June three months but was not up to the 
results returned in the March period. 
One point of interest in the report was 
the information that the accumulated 
slime for treatment in the uranium plant 
is almost exhausted, which would seem 
ingly indicate that unless the present rate 


of output from the mine can be stepped 
up some fall in the current quarter's 
uranium profits is likely. 


Freddies Consolidated in the Johnnies 
group did little in the September 
quarterly to enhance its position though 
the uranium values recovered to 31.80 
in. lb. from 24.60 in. lb. and is not far off 
the best result achieved. However, pay- 
ability was down to 62 per cent. More- 
over, gold values have dropped to 376 
in. dwt., the lowest for some time. Rand- 
fontein, which is virtually dependent on 
its uranium, maintained progress with a 
rise of 3 in. Ib. to 61 in. Ib. in its uranium 
values. East Champ d’Or, in spite of a 
sizeable increase in the footage sampled, 
produced only 67 per cent payability 
while the grade fell to 38 in. lb. This is 
as low as values have ever been and 
merits the attention of those interested. 


In the Gold Fields group, West Drie- 
fontein again notched up 100 per cent 
payability, though the grade fell from 
819 in.-dwts. in the June quarter to 
714 in.-dwts. This is the lowest for at 
least two years and may indicate that 
development is getting under way from 
the No. 3 shaft. Doornfontein’s quarterly 
appears to indicate that the rich patch 
encountered in the December and March 
quarters was limited in extent. The latest 
values of 420 in.-dwts. and 88 per cent 


payability are more “normal” and as 
such are good. Uranium values at 
Luipaards Vlei dropped during the 
September quarter to 85.1 in.-lb. from 
105 in.-lb. in the March quarter; they are 
still the highest in South Africa. 


Strength of Western Holdings 


The quarterly reports from the Anglo 
American Corp. group contain some ex- 
cellent results, particularly those from 
Western Holdings where grade reached 
1,439 in.-dwts. with payability at 91 per 
cent. Ore reserves also show a significant 
increase by an expansion of 857,000 tons 
to 3,930,000 tons, with an improvement 
of no less than 2.73 dwts. in the value to 
a grade of 13.99 in.-dwts. Free State 
Geduld did well with an average deve- 
lopment grade of 1,301 in.-dwts. Ore 
reserves at this mine rose from 1,264,000 
tons to 1,899,000 tons, with an increase 
in the grade of 2.59 dwts. to 18.74 dwts. 
—the highest in South Africa. President 
Brand remains attractive by its ability to 
once again produce payability of 88 per 
cent and an average grade of 1,028 in.- 
dwts. Ore reserves at Welkom have risen 
by 121,000 tons to 3,471,000 tons, al- 
though values are much the same as 
previously. On the other hand, reserves 
at Loraine have fallen by 58,300 tons to 
1,043,500 tons. 














significance. 


to one another. 








Results reported from adjacent mines often have a direct 
bearing on the one in which you are interested, which, 
however, can only become apparent if you have clearly 
in mind the position of all the properties in relation 


MAP OF THE KLERKSDORP FIELD 


% While a mine is at the development stage, it is of vital 
importance to have a visual picture of its position in 
relation to the field as a whole. Otherwise the quarterly 
results published by the companies lose much of their 


show :— 


—the exact position of each mine on the field 

—where in each property boreholes have been or 
are being sunk, how far they have gone and what 
the core recovery has been on reef intersection 

—what shafts are being sunk, how far they have 
gone and what the final depth is expected to be. 


Obtainable in London from "| he Mining Journal Price 25s. paper; 35s. linen (plus 1s. postage) 


%*The Technical Map Service, located in Johannesburg, 
performs this service most effectively, for the Klerksdorp 
field. This map and its accompanying statistical handbook 
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JOHANNESBURG CONSOLIDATED INVESTMENT COMPANY, 
LIMITED GROUP 





MINING COMPANIES’ 


REPORTS FOR QUARTER ENDED 30th SEPTEMBER, 


1957 


WITH COMPARATIVE FIGURES FOR THE PREVIOUS QUARTER. 


(All Companies mentioned are incorporated in the Union of South Africa) 


GENERAL REMARKS—In determining the payable footage, gold has been taken at 248s. 3d. per ounce fine. 


The development values are the actual results of the sampling of development work on reef: 


tions which may be necessary when computing ore reserves. 


no allowance has been made for modifica- 





THE RANDFONTEIN ESTATES GOLD MINING 
COMPANY, WITWATERSRAND, LIMITED. 


ISSUED CAPITAL £4,063,553 
(Divided into 4,063,553 shares of £1 each, fully paid) 








Quarte Qua 
ended 30th ended SOth 
September, June, 
1957 1957 
OPERATIO 
GOLD DIV ISION 


are beks bv bins \ adds brine pul oat at's kapha dS 


155,000 218, ane 




















Gold—ounces fine ............ - 25,353 36,05 
Yield per ton—dwts. 3 3.271 3.308 
Cost per ton milled ............ ‘ 40s. 4d. 41s. Id. 
Revenue from Gold and Sundry Revenue . £320,948 £454,9 
ae OID 6.6 o cin ca Dede s cecds 312,391 448,119 
EE <8 0h Wega Sona aa ahas Lak eck-oene £8,557 £6, 
URANIUM DIVISION 
EE De or pats date oie d's iy wn a dub deba & dae’ 401,000 425,000 
I ae. os eb cesta Vatb une k eee 30,193 30,243 
I GD, bin. os win. 6 nn ado sa todal encase -506 1.423 
0 eae 412,552 413,450 
ERIE, NIN cin yp Babs caeicwdetes as 1.029 97 
I ek ties ine ih hs Km odd eur ede 83s. 8d. 70s. 6d 
Revenue from Gold and ‘Sundry Revenue ........ £402,176 £405,425 
Estimated Net Uranium Revenue .............. *1,601,000 *1,413,000 
£2,003,176 £1,808,425 
Rens { WetO ME: cnnsknucac: -tceecceecse 1,676,698 1,497,376 
PU Sete ck SS Sh ka Ste bee eked £326,478 £321,049 
RESULTS OF OPERATIONS 
Combined Profit for quarter .................... £335,035 £327,914 
Less : Estimated Taxation .................... 94,000 88,000 
PROFIT AFTER TAXATION ........... £241,035 £239,914 





This figure represents estimated net revenue from Uranium and Acid, subject 
to future adjustments, and comprises the estimated value of output less plant 
operating costs and provision for interest on and repayment of loans raised for the 
project. 

Note—In addition to the revenue for the quarter shown above an amount of 
£6,331 was received ae ‘old sold to the S.A. Reserve Bank during the period 
February to July, 1957. revenue for the previous period, August, 1956, to 
January, 1957, amounted = £8,474 and was reflected in the Report for the quarter 
ended 3ist March, 1957.) This additional revenue has been ru ay into account in 
arriving at the provision for taxation. 





CAPITAL EXPENDITURE ON GOLD DIVISION £6,155 £10,577 
CAPITAL SepeeerUns ON URANIUM 
I i Bach ale Sap aiedgekadengtins Ewes’ £2,655 £15,134 
URANIUM ioaah 
Quarterly instalment paid in respect of interest 
on and a of loans raised by this 
I ta RRR RN ER ES ep gs RCE NCA 209, £209,738 
Re of ccdan Loans at end of quarter ...... £5,268,186 £5,424,474 
DEVELOPMENT 
Total Development—feet ..................00e 35,399 30,603 
GOLD DIVISION , 
Development—feet .........+.....- . es 349 935 
Sampled—feet .. 305 765 
Payable—feet 120 260 
Eercuntags Payable : 39 34 
Value—dwt....... ; 6.2 6.0 
Width—in. ai 26 31 
DEE nds c bons. daa os culewt<sasdwacectatass 161 186 
URANIUM DIVISION—BIRD REEF SERIES 
ID i vc via s'h od. ses ec aad deneanide 35,050 29,668 
EE 5 ch wine Xwg bo a eo ete dee sk ce hain 6,025 6,040 
IE Si na Sas bib bd Anchakeush seo ak'e *2,560 *3,025 
FREE er Se oat edt BM 42 50 
ee re ee men 4.2 44 
IE, Sui ccnt ec waawsadoue dene w ee 2.9 3.4 
EN a Sain bas’ ote VAs ghee ae chile ate ase 21 17 
eS ORGY Sree ars © erro ere eee SX 75 
Teco —T.—-CF I no ct ccc eee ccc cies 61 58 


*In the case of the Uranium Division payability is based on the combined 
Gold and Uranium content. 








FREDDIES CONSOLIDATED MINES, LIMITED. 





ISSUED CAPITAL £16,359,913 
(Divided into 16,359,913 shares of £1 each, fully paid) 





Quarter Quarter 
ended 30th ended 30th 








September, June, 
1957 1957 
OPERATIONS 
Gold : 
I Aes ox 5. bette Suck Semewts aves 172,000 175,000 
CTI Sy. 9 pied. ain 'ouh aha wt e'ecchte aw ath 51,973 46, 
ee er re Pe aan 6.04 §.33 
I, on 50s alachaledeccds oases 79s. 7d. 74s. Od. 
Uranium (Joint Production Scheme) : 
Tonnage Entitlement of this Company ........ 163,702 167,701 
IIIS is ca snide esieone teen eves ess+. 53,826 52,918 
Yield per ton on Ib. apportioned .............. .329 .316 
FINANCIAL RESULTS 
Revenue from Gold and Sundry Revenue ........ £666,476 £597,660 
es ES ener 486 647,349 
LOSS ON GOLD MINING ............ £18,010 £49,689 
Uranium—Estimated Net Revenue from Uranium, 
subject to future adjustments and representing 
the revenue less the share of joint pumping, 
treatment and amortization charges apportioned to 
this Company from the Joint Produciion Scheme 
OF eS SRR RES ere eee 88,000 83,000 
OPERATING PROFIT FOR QUARTER ......... £69,990 £33,311 





Taxation—As the Company has an accumulated loss for tax purposes, it 
was not necessary to make provision for normal tax for the quarter. 


Note—In addition to the revenue for the quarter shown above an amount of 
£4,371 was received from gold sold to the S.A. Reserve Bank during the period 
February to July, 1957. revenue for the previous period, August, 1956, to 
January, 1957, amounted to £5,375 and was reflected in the Report for the quarter 
ended 3ist March, 1957.) 


INTEREST PAYABLE 


Interest on amounts advanced to the Company by 
the National Finance Corporation of South Africa 
and certain Building Societies. (Not taken into 
account when arriving at the profit for the 








ON 5 es oR nie WWE adc cp nec UWeaade be de £15,633 £15,455 
CAPITAL EXPENDITURE 
On Mining Installations......................-. £21,293 £18,347 
DEVELOPMENT— 
Total development—feet  .................-000- 16,042 13,265 
AMIN ne ch inie-cie s 6-An chico silane cme Vic's 2,625 2,015 
NE EE PRS LS ee re 1,630 1,375 
IIR ia) ohidlb's% Kola scot cess coagies 62 68 
I EOIIINS, 8. 4 on orika Sas ont-snb 06 4unbenbens 62.7 71.2 
IPE, dine ccicin sce sececseecte’s 5.3 41 
a ere pore a ee 6 6 
ar PLS. oS de Bs tah. 6-» wacliewewala tie 376 427 
I, CIN 6 db os cs dacs ee ads BsewS. 31.8 24.6 


GENERAL REMARKS 


Shares in Free State Geduld Mines, Limited. 
There were no sales of shares in Free State Geduld Mines, Limited, during 
the quarter ended 30th September, 1957, and this Company’s holding remained at 
68,500 fully paid shares. 
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OPERATIONS 


Tons milled .......... 
Gold—ounces fine 

Yield per ton—dwt. 
Cost per ton milled 






Quarter 


ISSUED CAPITAL £1,400,000 
(Divided into 5,600,000 shares of 5s. each, fully paid) 











Quarter 


ended 30th ended 30th 





RESULTS OF OPERATIONS 
Revenue from Gold and Sundry Revenue 







quarter ended 30th June, 1957, 






Mining only. 






Sands and Slimes is shown below.) 










of mining 





ee Re errer 
LOSS ON GOLD MINING ...... 








(Note—The above-mentioned figures for the 
relate to Gold 
Mining and the Re-treatment ’ of Accumulated 
Sands and Slimes, whereas the figures for the 
September, 1957, quarter, are in relation to Gold 
‘The net’ revenue derived during 
that quarter from the Re-treatment of Accumulated 


Add: Revenue from Pyrite, representing the value 
of the output less plant operating costs and pro- 
vision for interest on and repayment of the loans 
raised for the project ................. 

Additional revenue accruing from the sale of goid 
from clean-up operations in that portion of the 
Reduction Plant not required for the present scale 


179,000 5 

33,294 $3,332 

3.720 3.7 
48s. 7d. 46s. 4d 
Besnsey £424,498 £676,841 
bubbnnss 434,683 667,053 
Ee a £10,185 £9,788 
(Profit) 
Seen s 50,041 45,117 

eases 30,679 —_ 


Sands and Slimes 


and Taxation .... 


PROFIT AFTER TAXATION 


OPERATING PROFIT FOR QUARTER. . 
Less : Estimated Government’s Share of Profits 





Net Revenue from sales of salvage .............. 
Net Revenue from Re-treatment of Accumulated 





GOVERNMENT GOLD MINING AREAS (Modderfontein) CONSOLIDATED, LIMITED. 


13,416 


















£110,741 
13,600 


£57,076 
7,700 





£97,141 


£49,376 








Note—In addition to the revenue for the quarter shown above an amount of 
£5,547 was received from gold sold to the S.A. Reserve Bank during the period 
February to July, 1957. (The revenue for the previous period, August, 1956, to 
January, 1957, amounted to £11,804 and was reflected in the Report for the quarter 
ended 3ist March, 1957.) This ‘additional revenue has been taken into account in 
arriving at the provision for Government’s share of profits. 


CAPITAL EXPENDITURE ......ccscccccevcses £15,085 £29,781 
PYRITE LOANS 
Quarterly instalment paid in respect of interest on 
and redemption of loans raised by this Company £10,350 £10,350 
Balance of Pyrite Loans at end of quarter ........ £252,172 £259,960 
DEVELOPMENT 
Total Development—feet ...................05. 198 469 
I, 095 bSchow css Ws Oops cece eceete wees 190 485 
IE FS FR bo Ain 0 b:grsr0 6:46 3.5 obiv nee baw ee — 230 
ns 6.5 vais a wines weep eee h ere — 47 
I Sh as $5 W.a0'4 65.00. 0.0.0.8 0 06s 84 bene ok — 7.0 
EE RM 8D ss nin 4 dis be eHdda eased Ree ED _ 72 
ES oes Sos 5 swe gabe ateale <scid pines - 504 



























OPERATIONS 






Yield per ton—dwt. 
Uranium oxide—lb. 
Yield per ton—Ib. 

Cost per ton milled 


RESULTS OF OPERATIONS 
Revenue from Gold and Sundry Revenue 
Estimated Net Uranium Revenue 










Less 






Less 












ME S02, 2. WSs. hoete ce et cere. 
ee WEE ee Tree Ter eerie 


ho ee a ee 


OPERATING PROFIT FOR QUARTER .. 
: Estimated Taxation ............... 


PROFIT AFTER TAXATION ... 


ISSUED CAPITAL 3 
(Divided into 2,079,000 shares of 2s. 6d. each, fully paid) 


THE EAST CHAMP D’OR GOLD MINING COMPANY, LIMITED. 








£259,875 














Quarter Quarter 
ended 30th ended 3vth 
September, June, 

1957 1957 

dteonee 36,500 37,000 
ee eee 990 1,060 
CEST 542 573 
et, eee 29,328 31,337 
way «gk 804 .847 
ans /eets $2s. 11d. 52s. 9d. 
SORTA | £14,198 £14,660 
oh exci *100,100 *100,100 
£114,298 £114,760 

se isamr 96,575 97,612 
£17,723, £17,148 

aa caratax’ §,200 4,700 
ates n’s £12,523 £12,448 








*This figure represents estimated net revenue from Uranium, subject to future 
adjustments, and comprises the estimated value of output less plant operating 
costs and provision for interest on and repayment of loans raised for the project. 

Note : In addition to the revenue for the quarter shown above an amount 
of £96 was received from gold sold to the S.A. Reserve Bank during the period 
February to July, 1957. (The revenue for the previous period, August, 1956, 
to January, 1957, amounted to £324 and was reflected in the Report for the quarter 
ended 3ist March, 1957). This additional revenue has been taken into account in 
arriving at the provision for taxation. 


URANIUM LOANS 
Quarterly instalment paid in respect of interest on 


and redemption of loans raised by this Company £3,905 £3,905 
Balance of Uranium Loans at end of quarter...... £98,093 £101,003 
DEVELOPMENT 
All on Bird Reef Series 
SS Pere err ere eee ee 3,310 2,807 
ais: 5-505 Fagin neue os a bese es 2,050 1,335 
EE See ey FERC Sen Ae ee *1,370 *1,065 
ON TT Sr oe 67 80 
SS A Ae rrr rarer 1.9 2.4 
ee en, 2.0 2.7 
tio oe ss so .c'b SS ecine sek baW Cae 19 16 
IEE “Sari: 3.6 0 4.5 00.0: dhs gle'h s odie spain 36 38 
EE ie rr ner en 38 43 


*Payability is based on the combined gold and uranium content. 












NEW CONSOLIDATED GOLD FIELDS LIMITED—(Continued) 









GOLD PRODUCTION 





—dwt. 4.574 






Working Revenue 






WORKING PROFIT 







Total yield—uranium oxide Ib. 















Working Expenditure ................. 


Yield per ton leached—uranium oxide Ib. 
Total yield—pyrite tons ............... 
Revenue less treatment charges (subject to adjustment) 


TOTAL WORKING PROFIT......... 


ISSUED CAPITAL £2,514,286 IN 5,028,571 SHARES OF 10s. EACH 





PRODUCTION OF URANIUM OXIDE AND PYRITE 
Tons treated in leaching plant ......... 


VOGELSTRUISBULT GOLD MINING AREAS LIMITED 








Tons milled 296,000. Total yield—ounces fine 67,698.16. Yield per ton milled 
Per Ton Milled 
d. 


Total 
£ 


854,446 
702,601 


151,845 


156,000 
307,845 











NOTE.—Working Revenue does not include an 
amount of £6,668 received during the quarter in 
respect of gold sold to the South African Reserve 
Bank for the period February to July, 1957. 

Expenditure on Capital Account : 


ME Deas Le ts tad oot h eo sufe ach Es eh thes Ce. 
Uranium 


£2,611 
1,221 
2, 
96,110 
DEVELOPMENT.—The total footage advanced during the quarter amounted 
to 13,367 feet. 9,535 feet were sampled of which 2,780 feet, equal to 29.2 per cent, 


prpved payable at an average value of 6.3 dwt. per ton over an estimated stoping 
width of 41.5 inches, equivalent to 261 inch-dwt. 


The average uranium oxide content of the payable development on the 
Kimberley Reef horizon was 0.37 Ib. per ton equivalent to 16.3 inch-lb. 


Uranium Loan Instalment 
Taxation 
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ANGLO AMERICAN CORPORATION OF SOUTH 
AFRICA, LIMITED 


(Incorporated ia the Union of South Africa) 


GOLD MINING COMPANIES’ DIRECTORS’ REPORTS FOR THE QUARTER ENDED 30th SEPTEMBER, 1957 
(Al) Companies mentioned are inserporated in the Union of South Africa) 








PRESIDENT BRAND GOLD MINING 
COMPANY, LIMITED 














WESTERN REEFS EXPLORATION AND 
DEVELOPMENT COMPANY, LIMITED 

















ISSUED CAPITAL (In units of stock of Ss. each) .... £3,250,000 
ISSUED CAPITAL (In shares of 5s. each £1,750,000 
ended 30th ended 30th , 
OPERATIONS September, June, 
Gold 1957 1957 
Tons 794 sthg pdd @aWstiny.&t owen Bah eeied 2 4 eens 
Yield per tooéwin 2000 Ba "tae | OPERATIONS 
ME eB o 24.0 hh acs tie eealew edi s sh ckenn 87s. 44. 87s. id. Tons milled 
Revenue perton milled... 1.2.0.6. . 0s eee eee 188s. 6d. 18%. Id. SE totes ere ogese ees 
Cost per = EV cedddkacaewns ddndn hese 65s. 65s. Yield per to Bae heist ocese same rer ieees 
I i noad ctivndnugbeses 123s. Od. 123s. 44d. Cost per n—d 
Uranium joint! Production Scheme) ad aie milled ove 
Tonnage entitlement of this a haan gadvace 208,439 195,012 Cost per ton mi ° 
ED coi povhheacéee dee cn ie cokore 55,756 52,470 Profit per —— pass 
Yield per ton on Ib. apportioned .............. .267 a 
WORKING RESULTS ranum 
Geld—Working revenue ............-0eeceeees £1,960,171 £1,843,945 Tons treated ..............0ssceeeeeeee mesa 648,136 
at ; Uranium oxide produced—ib. ................ 165,933 160,151 
GS 4 ite cin é-c0dnen barks teekoad 681,191 640,936 Wand as te tees - Gippl pee: RonaRcomL bey cant er] 
—Working profit ..............-eseeeeeee £1,278,980 £1,203,009 WORKING RESULTS 
Uraniom—W profit—estimated .......... 123,503 118,305 Gold—Working revenue ......---+.++++00000+- £1,010,125  £1,009,792 
Total Working Profit .............0.0.ecese0e0s £1,402,483 £1,321,314 ESM, «<0. 0 cess ecsscesavereress 807,84 = 810,061 
In addi at f gold ld he R. Bank for f SR ee a ee £202,431 £198,931 
tion, revenue received in respect of go! on tot eserve ‘or Udaniee ant Oe ic Aci 
the iod February/July, 1957, amounted to £14,16 4 lphuric Acid— 
Baneste ts working rofit for the —_ 30th September, 1957, Working profit (estimated).................... £464,000 £427,000 
was was 2 
No taxation and.no share of profit are as yet payable to the Government. IE ©,» Sgn bbadash cede Sagnnis £666,431 £625,931 


CAPITAL EXPENDITURE 











, . - In addition, revenue received in respect of gold sold to the Reserve Bank for 
Gold (including £30,000 in respect of underground toe ° 
period February/July, 1957, amounted to 
i oa development charged to Capital) .............. £569,115 £375,581 The estimated total working profit for the nine months ended 30th September 
Contribution towards capital cost of President 1957, is £1,970,277. (1956—for nine months was £1,698,900.) 
ID ns cn ck pip c'peikns kgbast-o4 21,669 21,443 TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
Contribution towards capital cost of Welkom as liability for the nine months ended 30th September, 1957 — £712,350. 
OE sesernen iansecnogunerersys a CAPITAL EXPENDITURE ................... £13,307 £12,217 
| ie ECS Cy HR a Pe ae ee £613,754 £420,640 The total net expenditure for the nine months ended 30th Seprember, 1957, is 


Total expenditure for the year ended 30th September, 1957, was £1,834,236. 

DIVIDEND—Dividend No. 5 of 2s. 6d. per unit of Stock was declared payable 
to members registered in the books of the Company on the 30th September, 1957, 
and to persons presenting coupons detached from Stock Warrants to Bearer. 


URANIUM AND SULPHURIC ACID PLANT 
LOANS 


Quarterly instalment, redemption and interest .. £169,182 £169,182 






DEVELOPMENT— 
DEVELOPMENT 
: MINING LEASE AREA 
Footage driven ........ +... s0eeeeeeeeeeeees 17,985 13,966 Total Development—Feet ..................-- 16,399 15,516 
a eB iaks chth eae ky keane be ced 2,620 2,200 ‘ 
Average gold value—dwt. perton ............ 182.32 129.96 te atcha ka Gite Tala teas chs ind tected 6,365 5, oe 
<2), iy dab atbesbneetes ese otere 5.03 1.57 Average gues value—dwt. perton ............ 17.58 
ye ean SER ERO SORES 917 984 SPN 6a 5 Sn 0-cp-b.oa ches otage< svmccs 19.79 20: os 
— se 1.960 Equivalent inch-dwt. ES SS LB en a he 348 200 
Best ecco "48.2 34.5 Payable (gold) ‘lee eres 
Average uy value—dwt. PE 207.77 156.55 Ad ED eae gonads ale aon ale chal tees. p 
age 57.3 42.8 
Asoo? a oxide value—Ib. per ton ...... oa = Average gold value—dwt. perton .. eee 36.69 23.87 
Reuwbetinbae. 2c. 1028, a Average uranium oxide value—Ib. per ton «... 2.85 2.42 
Equivalent inch-Ib. © <2... 2.2... eee cece eee 17.39 16.34 Hn. ae... UNE Sprain eeneneseaeaen = << 
NOTE : These values represent actual results of sampling, no allowance having Equivalent inch-Ib. | ..............scc0-ceeee 43.86 39.54 
been made for adjustments which are meotenary in estimating ore reserves. 
SHAFT SINKING—No. 2 Ventilation Shaft NOTE : Included in the above figures are the 
Work commenced on an 18 ft. Gameter ventilation shaft to connect with E following results on the Vaal reef horizon : 11.345 10.888 
the 18 ft. diameter sub-vertical ventilation shaft system. The coliar OOLAGE GIVEN... . eee eee ee eee sere veeees . 
and the headgear were o— leted, temporary sinking and stage hoists 
were erected, ancillary buildings constructed and thereafter sinking ME Aran aida mal Sadie adeice ima oes eivks sae 4 4,140 
operations on the Ist September, 1957. The shaft has now reached Average gold value—dwt. perton ............ 37.71 17.91 
a depth of 213 ft. below the collar. In addition, three pre-cementation ii CRs auice <a al de beads eing ipaat 12.43 13.29 
paver a holes have reached depths of 1,575, 1,600 and 979 feet ESI Fee eee 469 
respectively. 
No. 2 Sub-Vertical Twin Sot Oe = — — Tea pseaes 3,405 2,220 
18 ft. Diameter Ventilation This shaft was sunk a further 354 feet =, ENN NN PCL ANS LBA EES 79.2 53.6 
to reach its final depth of 339 ft. below the collar of 46 level and in Average gold value—dwt. per ton 2.2.2.1... 43.70 28.58 
addition, stations were cut on the 7,000 and 7,100 levels and cutting of Average uranium oxide value—ib. perton...... 3.51 3.06 
the conveyor belt crosscut, the permanent pump station, settlers and . =f - Reoerepanseagen 13.07 13.67 
clear water dams on 7,100 level has commenced. Equivalent inch-dwt. ..... 571 391 
24 ft. Diameter Shaft : With the completion of the shaft collar, sinking Equivalent inch-Ib. 4 his : : ne 3 : , oa E CE 45.82 41.86 
operations commenced and the shaft has now reached a depth OU ee eee -  ee ale Re nee witined fecens e 
below the collar on the 46 level. In addition, the construction of the DEVELOPMENT—Outside Mining Lease Area (Farms 
sinking stage was completed, a ventilation duct was cut 50 ft. below the No. 62 and Nooitgedacht No. 53) 
collar and at the end of the month cutting of 47 level station was in ap as Gos P0046 rls Ree 7,375 7,512 
No. Sone Ventila tion oe ~ Soctem te oi joint account - this Company, RS Sete Baa ee a at eS all oie a's 4,620 4,060 
ident Steyn an elkom ining companies e—d f 
18 ft. Diameter Ventilation Shaft : Work continued on the development 4 Average go —_ “Re te: pz ei ao dS SUR Es 2836 P 32 
the main ore pass system and the cutting of the clear water dams, set Equivalent | SE IEEE TR ARE RT Lee 240 
and o— chamber on the 4,350 ft. level. 
24 ft. Shaft : This shaft was sunk 786 ft. to a depth of 3,599 ft. Pagette (gold) 
below collar. In addition stations were cut on the 3 YE oC ee eee rere ere err et eee eee aoe “a 
eve RN eS eve ¥ ¥ 
ORE RESERVE The payable ore reserve as at 20th September, 1957. was Average gold value-<ivi. per ta | Se x4 EY 
estimated at 3,043,000 tons of an average gold value of 17.63 dwt. over a s' Widthewinches oxide v per tom ...... 613 A. 1 
width of $0.36 inches. The average uranium value of the ore reserve was 0. be Retiatinidink ...... << 0 463 490 
of uranium oxide per ton. ~~ inch-Ib. wt. ee ee ee eee ree eee 13. 60 11. B 
with the ore reserve at the 30th September, 1956, the Equi PEED... Cac oncedsdeses casrevegoe> 


figures show an increase of 542,000 tous, a decrease in gold value value of 0.33 
increase in uranium oxide value of 6.661 Ib. oar ton tad daw onion eaten ben 
increased by 2.21 inches. 





NOTE : These development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 
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SPRINGS MINES, LIMITED 


ISSUED CAPITAL (In shares of Ss. each) .... £2,527,500 


pen Quarter 
ended 30th ended 30th 
OPERATIONS September, 
Gold 1957 
Tons milled 380,000 
Ounces fine ‘ 42,187.23 
Yield per ton—dwt. ‘6 2.22 
Cost per ounce 
Revenue per ton milled 
Cost per ton milled 
Profit per ton milled 
WORKING RESULTS 
Working revenue £530,329 £508,602 
Working costs 506,918 492,574 


£23,411 £16,028 














In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period February/July, 1957, amounted to £4,521. 


The estimated total working profit for the nine months ended 30th September , 
1957, is £67,878 (1956—for nine months was £104,700). 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the nine months ended 30th September, 1957—£13,350. 
CAPITAL EXPENDITURE Nil Nil 
No capital expenditure has been incurred during 
the nine months ended 30th September 1957 


DEVELOPMENT 
Total Development—feet 


Average gold value—dwt. per ton 
Width—inches 
Equivalent inch-dwt. 


Average gold value—dwt. per ton 

Width—inches . 

Equivalent inch-dwt. 560 320 
NOTE : These development values represent actual results of sampling, no 


allowance having been made for adjustments which are necessary in estimating 
ore reserves. 





EAST DAGGAFONTEIN MINES, 
LIMITED 


ISSUED CAPITAL (In shares of 10s. each) .... £1,865,000 


Guinn Quart 
ended 30th ended 30th 
oma TIONS September, June, 


1957 

Tons milled 

Ounces fine 

Yield per ton—dwt. 

Cost per ounce . 4 ¥ 4 
Revenue per ton milled > . . 4d. 
Cost per ton milled " . Od. 
Profit per ton milled " b . Td. 


WORKING RESULTS 
Working revenue £589,177 ® 
Working costs 484,659 489,659 








£104,518 £110,449 





In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period February/July, 1957, amounted to £4,753. 

The estimated total working profit for the nine months ended 30th September, 
1957, is £322,958. (1956—for nine months was £321,1 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the nine months ended 30th September, 1957—£135,650 
CAPITAL EXPENDITURE £73 £1,587 
The total net expenditure for the nine months 
ended 30th September, 1957, is £1,781. . 
DEVELOPMENT 
Main Reef Leader : 
Footage driven 
Sampled 
Feet 
Average gold value—dwt. per ton 
Width—inches 
Equivalent inch-dwt. 


tage 
Average gold value—dwt. per ton 
Width—inches 
Equivalent inch-dwt. 
Kimberley Reef 
Footage driven 


t 
Average gold value—dwt. per ton 
Width—inches 
Equivalent inch-dwt. 


Payable 
Feet 


Average paste value—dwt. per ton 
Width—inches 
Equivalent inch-dwt. 


NOTE.: These development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 





PRESIDENT STEYN GOLD MINING 
COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... £3,250,000 








Quarter ter 
ended 30th ended 30th 
OPERATIONS September, 
Gold 1957 
Tons milled 288,000 
Ounces fine 107,602 
Yield per ton—dwt. 
t per oz. 
Revenue per ton milled 
Cost per ton milled " 4 
Profit per ton milled ; = 
Uranium (Joint Production Scheme) 
Tonnage entitlement of this Company 223,187 
Lb. apportioned 72,110 
Yield per ton on Ib. apportioned .323 
WORKING RESULTS 
Gold—Working revenue £1,351,918  £1,331,511 
—Working costs 750,899 742,138 





——Working profit 601,019 589,373 
Uranium— Working profit—estimated 183,610 172,341 





Total Working Profit £784,629 £761,714 








In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period February/July, 1957 amounted to £10,223. 

The estimated working profit for the year ended 30th September, 1957, 
was £3,142,515 (1956 was £2,293,113). 

No taxation and no share of profit are as yet payable to the Government. 
LOAN REPAYMENTS 

Notes—5S % Registered Unsecured Notes of a nominal value of £219,461 were 
repurchased by the Company at a cost of £181,326, including bank com- 
mission. 


Uranium Loans—The quarterly instalment paid, comprising redemption and 
interest, amounted to £122,887 
sme = y EXPENDITURE 
£143,916 £124,898 
1,138 52,708 


£145,054 £177,606 
Add: Contributions towards capital cost 
Welkom uranium plant 23,828 28,175 








£168,882 £205,781 
Less : Recoupments from participants in the 
Joint Uranium Production Scheme towards the 
capital cost of the President Steyn Uranium 2s 088 


Net Total £129,637 











The net total for the year ended 30th September, 1957, was £464,262. 


DIVIDEND—Dividend No. 5 of 1s. 6d. per share was declared payable to 
members registered in the books of the Company or the 30th September, 1957, 
and to persons presenting coupons detached from Share Warrants to Bearer. 


DEVELOPMENT 
Footage driven 20,542 20,888 


t 3,795 
Average gold value—dwt. per ton r 
Width inches 
Equivalent inch-dwt. 


Payable (gold) 
Feet 
Percentage 
Average gold value—dwt. per ton 
Average uranium oxide value—lb. per ton 
Width— inches 
Equivalent inch-dwt. 
Equivalent inch-Ib. 


LEADER REEF 
Sampled 


Average gold value—dwt. per ton 
Width—inches 
Equivalent inch-dwt. 


a (gold) 


Percentage 

Average gold value—dwt. per ton 
Average uranium oxide value—lb. per ton 
Width—inches 

Equivalent—inch-dwt. 
Equivalent—inch-lb. 


NOTE : These values represent actual results of sampling, no iene ree 
been made for adjustments which are necessary in estimating ore reserves. 


SHAFT SINKING—No. 3 Joint Ventilating Shaft System (for the joint account 
of this Company, President Brand and Welkom Gold Mining companies). 
18 ft. Diameter Ventilation Shaft : Work continued on the development of 
the main ore pass system and the — of the clear water dams, settlers 
and pump chamber on the 4,350 ft. level. 
24 ft. Diameter Shaft : This shaft was sunk 786 ft. to a depth pee tc ft. 
below collar. In addition stations were cut on the 3,000, 3,250 and 3,500 
levels. 
ORE RESERVE—The payable ore reserve as at 30th September, 1957, was 
estimated at 3,927,000 tons of an average gold value of 8.81 dwt. over a stoping 
width of 44.25 inches. The average uranium value of the ore reserve was 0.367 Ib. 
of uranium oxide per ton. 

Compared with the ove s reserve at the 30th September, 1956, the So ige— 
figures show an increase of 825,000 tons, a decrease in gold value of 0.06 dwt., an 
increase in uranium oxide po of 0.012. Ib. per ton and the stoping width ‘has 

decreased by 2.87 inches. 
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LORAINE GOLD MINES, LIMITED 





ISSUED CAPITAL (In shares of 10s. each) .... £8,226,686 


Quarter Quarter 
ended 30th ended 








30th 
OPERATIONS September, June, 
Gold 1957 1957 
IE Bite clo hs S 9 ad aaa Da: dete wale 02 cose 195,500 194,000 
\ I ete nae a Soc ge Xn a ra ehraees 38,786 38,383 
NN SS ee er Fee 3.97 3.96 
Ec a AE la a EO 259s. Sd. 259s. Sd. 
Revenue per ton milled... .. 0... cece eeees 49s. 10d. 49s. Ta 
EE 4, 5:c bbe wr des edd b's Sees 51s. 6d. Sis. 4d. 
ign. are hve eae dine peso’ Is. 8d. Is. 9d. 
Uranium (Joint Production Scheme) 
Tonnage entitlement of this Company ........ 163,703 168,018 
POC LET odo Gadaha4 h64ennneeeee 38,829 40,852 
Yield per ton on Ib. apportioned .............. 2.37 
WORKING RESULTS 237 
Gold—Working revenue .................0005- £481,283 
SN dos ci06ss ib aceeeessenee $03,141 497,874 
6. aon 5 aa odin bg a cade’ bikie at 16,296 16,591 
Uranium—Working profit—estimated ............ 85,737 92,078 
Be OD 5 0 kc icc c sbdasvsccecscceses £69,441 £75,487 








In addition, nena received ne the quarter in respect of gold sold to the 
Bank for the period February/July, 1957, amounted to £3,646. 
The estimated working profit for the year ended 30th 30th September, 1957, was 
£253,897 (1956—Working Loss £25 
No taxation and no share of profit are as yet payable to the Government. 
CAPITAL EXPENDITURE 
Gold (including £91,000 in respect of Underground 











development charged to Capital) .............. £121,575 £126,311 
Uranium 
Contribution towards capital cost of President 
eS aaa 16,957 18,674 
Contribution towards capital cost of Welkom 
MID. itn. o'5'5:5 6 dea hs 655.8 000030800 17,983 20,447 
BN Sekai eds td Di inlaw bCneca ths «pak eaes £156,515 £165,432 
Total expenditure for the year ended 30th September, 1957, was £538,172. 
DEVELOPMENT 
PEON oc.nc cde sacecccnssncwnas coed 19,344 22,548 
BASAL REEF : 
RE Ee Sa aoe ined aticeh » ba ds aio wgie cosad 2,560 2,590 
Average gold value—dwt. perton ............ 28.13 30.16 
LL As Nad a fuk Read Gb ds 0.6.05 ano’ 3.77 4.77 
Equivalent inch-dwt, Seah basa ue Komibekhe 106 144 
 —¥ (gold) 

Rakunnsenhced hedges aigcewabtq a behan ashy aket 540 960 
ES ia ins os Agieineinm lake > oo are nen Gaia 21.1 37.1 
Average gold value—dwt. perton ............ 49.46 45.49 
Average uranium oxide value—lIb. per ton ...... 3.46 2.82 
ES dle care anita abe «2's hac glghlip o's 5.11 §.33 
no ig poke cas taddeed on’ 253 242 
EEE, ks have cdecrccbhcucusdcce 17.69 15.03 

“B” REEF 
Sampled 
ak Nie ati wacphiows es Kako saasetekehaee 5,220 4,540 
Average gold value—dwt. perton ............ 7.52 5.24 
a a RR ay ee aR Sr aan 24.06 23.77 
EE TE he PTE Dee 181 125 
 —y (gold) 

EEE Lb akties Pi ce o's et We Waliinns ae ne 1,535 1,080 
aE bith a Se desis ke xateeatecda ik ts 53s": 29.4 8 
Average gold value—dwt. perton ............ . 18.06 13.15 
Average uranium oxide value—lb. per ton ...... 0.70 0.73 
eR on Fea Chas OL ba sb Vb Ss 60s Cad xe 27.56 28.36 
I 5 4 se wrelaind es b's v06% 498 373 
nn . vcb.ccapen te edwe oe sie abies 19.39 20.65 

RAINBOW REEF : 

Sampled 
hh tat satheeatet nahh artelld cbal cc eee. « 835 380 
Average gold value—dwt. per ton.............. 3.72 14.34 
. | “pet Oa sera 39.80 24.08 
IS ne 65s bod cheeks acanen cae 148 345 

Payable (gold) 
TREO. 66 dng bche dado us AW Aeeck von ee kus 365 345 
ne. dia dial caine wieualne stisis omiebass 43.7 90.8 
Average gold value—dwt. per ton.............. 7.35 15,37 
Average uranium oxide value—ib. per ton ...... 0.46 0.78 
I a ons a hinds <a bs dp Wan 66 06.0ah oe 39.01 23.99 
I IIIING, 6.0.0.3 oo 0st tosecevasbeccicc 287 369 
SINGIN, «6. sexe 6:4.40 Hae claws de aes 17.97 18.82 

OTHER REEFS : 
— 1,830 
DU is See sins hack dp mkaieth ht alsite tdncinaj ace F 1,71 

Average gold vaiue—dwt. per ton.............. 1.96 ve 
EPP. OFF Purse ee res ae 50.22 53.56 
eS SCT ee ere 98 1 

es (gold) 

eee ie Mee se a Bl. Sa eee ee eS 90 175 
Seeeitin Se ee RE Ae, AEE IW oh aig 49 0.2 
Average gold value—dwt. per ton.............. 5.53 ; 


1 
Average uranium oxide vaino—ib. per ton...... 0.57 ; 
II cal a 0-Uh oda aw wc vids Uh bo BBG back $2.11 60. 
Se nee ere ee 
Equivalent inch-lb. 36 


NOTE : These values represent actual results of sampling, no allowance 
been made for adjustments which are necescary in estimationg ore pientn (ee 





LORAINE GOLD MINES, LIMITED—Continued. 


ORE RESERVE—Estimated Payable Ore Reserve as at 30th September, 1957 : 
Stoping width Gold value Uranium value 





Reef Tons dwt. perton Ib. per ton 
Basal .. By - 447,300 44.58 3.39 0.217 
pk R2 is 547,900 44.38 4.80 0.193 
Rainbow a = 48,300 44.73 5.19 0.302 
Total .. bis -+ 1,043,500 44.48 4.21 _0.208 














Compared with the total ore reserve as at 30th September, 1956, the present 
figures show a decrease of 58,300 tons, an increase in gold vaiue of 0.02 dwt., a 
decrease in uranium oxide value per ton nat 0.007 Ib. and the stoping width has 
increased by 0.07 inch. 





WELKOM GOLD MINING COMPANY 
LIMITED 





- £3,062,500 


ay Quarter 
ded 30th — gas 


ISSUED CAPITAL (In shares of Ss. each) . 











OPERATIONS feonaiee, une, 
Gold 1957 1957 
ERR FE EA | ry ey 248,000 262,000 
8 0 cde gia sign vara t ee Esa eo AO e 71,241 — 
SE ere 5.75 5.20 
ee nd Ces cca cea u anaes aera 200s. 44d. —_ 7d. 
Revenue per ton milled... 2. cece cece 72s. 2d. 2d. 
eee OS” ern ri 57s. 7d. So. 3d. 
PI i vnc cases eneccnccons 14s. 7d. 11s. 11d. 
Uranium (Joint Production Scheme) 
Tonnage ene of this Company ........ 223,186 147,110 
i 6 ciasate 015 Rin 4-0 0'916'4 4:0:4.ci0s) 0 61,780 37,918 
Yield per ton on Ib. | ee eee .277 .258 
WORKING RESULTS 
Gold—Working Revenue —........... 2... se eee eee £894,467 £853,446 
EE ran 226.4%, sch 2dwas coeur eens 713,526 697,011 
nN. os. 6 ig os agnenine Oyancestins 180,941 156,435 
Uranium—Working Profit estimated ............ 161,985 109,103 
Total Wesksing Peet. 000 sccccdvecccvcccccccece £342,926 — £265,538 








In addition revenue received in respect of gold sold to the Reserve Bank for 


the period February/July, 1957, amounted to £6,543 
The estimated working profit for the year ended 30th September, 1957, was 


£956,902 (1956 was £424,264). 

No taxation and no share of profit are as yet payable to the Government. 
URANIUM LOANS—The quarterly instalment paid, comprising redemption and 
interest, amounted to £127,645. 

















as EXPENDITURE 
ME Se Ped ete ah 5 cdcnacneeteswantes £220,573 £276,156 
a Se OTe Oe ere oe he . 305 
: £456,463 £330,461 
Add: Contribution towards capital cost of 
President Steyn Uranium Plant............. A 25,414 17,959 
481,877 348,420 
Less: Recoupments from participants in the 
Joint Uranium Production Scheme towards the 
capital cost of the Welkom Uranium Plant .. 82,367 92,359 
PD, 6 dk65 odie ceuped asin Oe teaver tes oases £399,510 £256,061 
The net total for the year ended 30th September, 1957, was £1,042,712. 
DIVIDEND 


Dividend No. 1 of 3d. per share was declared payable to members registered in 
the books of the Company on the 30th September, 1957. 
DEVELOPMENT 


Footage Give i cece cee eteeeee 15,319 16,740 
te etn Hea liy cep we die Mesee es 3,550 3,205 
Average gold value—dwt. perton ............ 27.47 35.81 
I ds So og 8 9.0.0.0g grr Hiern b creee.e Ot 10.30 7.95 
Equivalent inch-dwt. .........----eeeeeeeeees 283 285 
ble (gold 

a ate oR EGP ae eee 2,365 oo 
ee SO eee hee ter eee Ee y i 
Average gold value—dwt. perton ............ 41.63 57.83 
Average uranium oxide value—lb. per ton ...... 2.23 3.12 
i ERE I eg ES CY 9.22 6.80 
Equivalent inch-dwt. ..........+.seeeeseeeees 384 393 
Equivalent inch-Ib.  ....- eee e cece cece eeeee 20.57 21.18 


NOTE : These values represent actual results of sampling, no allowance Eapntag 
been made for adjustments which are necessary in estimating ore reserv 
SHAFT SINKING—No. 1 Shaft was deepened 134 ft. to a total depth of 4.214 ft. 
below collar and at the end of the period work was in progress cutting the 42 level 


tation. 
. No. 2 Shaft : Preparatory work has commenced on the eenye >? of this shaft. 
No. 3 Joint Ventilation Shaft haft System the joint account of this Company, 
President Steyn and President Brand Gold Mining companies). 
18 ft. Diameter Ventilation Shaft—Work continued on the development 
of the main ore pass system and the cutting of the clear wate: dams, 
settlers and pump chamber on the 4,350 ft. level. 
24 ft. Diameter Shaft—This shaft was sunk 786 ft. to a depth of 3,599 ft. 
below collar. In addition stations were cut on the 3,000, 3,25@ and 3,500 
levels. 
ORE RESERVE—The payable ore reserve as at 30th September, 1957, was << 
mated at 3, we 000 tons of an average gold value of 6.52 dwt. over a senieg wie 
of 46.31 inches. The average uranium value of the ore reserve was 0.315 Ib. or 
nium oxide per ton. 
= Compared with the ore reserve at the 30th September, 1956, the present figures 
show an increase of 121,000 tons, an increase in gold value of 0. 2 dwt., an increase 
in uranium oxide value of 0.042 Ib. per ton and the stoping width has decreased 


by 1.88 inches. 
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THE SOUTH AFRICAN LAND AND 
EXPLORATION COMPANY, LIMITED 


£433,125 





ISSUED CAPITAL (In shares of 3s. 6d. each) .... 





Quarter Quarter 
ended 30th ended 30th 





OPERATIONS September, June, 
Gold 1957 1957 

EE Oe ee RP PL ee 274, 279,500 
EE bi ks cn pasceddsstenesybaece a tices 55,282.13 59,461.71 
MRS, E53. 5-000 6 00.0, atic c cede ete 4.04 4.2 
I A hk Co adc bie Sail p gas Daeg 188s. Od. 182s. 3d 
Revenue perton milled ..............2eeees 8d.. 53s. 3d 
EE 305 5 oc bs 3 sh cinied dpe Sopa ae 37s. 11d. 38s. 9d. 
PE IIE © ons ch Sees ccecsacedece 9d. 14s. 6d 

WORKING RESULTS 
IS ret wre rete ers £694,012 £744,277 
ING a. 6 06a. anas ews + pisonahe sons $19,730 541,698 
I I 555d otha cp dtcweedoubeuieses £174,282 £202,579 








In addition, revenue received in respect of ri sold to the Reserve Bank for 
the —— February/July, 1957, amounted to £: 

estimated working profit for the nine months ended 30th September, 1957, 
is Pats S94 (1956—for nine months was £583,900). 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated 
liability for the nine months ended 30th September, 1957—£241,850. 





CAPTTAL, HUTT ono cdsn cc ccicccwoned £61,184 £26,691 
The total net expenditure for the nine months 
ended 30th September, 1957, is £95,811. 
DEVELOPMENT : 
Mining 
Total Development—feet .............+0e000- 5,413 7,286 
Sampled 
"Feet ith ire a Kneis nike GW hk enhies aide eines ome 3,335 4,575 
Average gold value—dwt.perton ............ 9.04 10.64 
Ns cainiais 3 o1d § oe /0-0s bug ebibn.c cree 22.43 20.47 
DRE SIGE, . oon os ict cca cccvovecesce 203 218 
Payable 
DE RUILLS 5.0 GR eden pe teen ekwanetewss 1,180 1,770 
pea ay Se etaahtaewesigisekhsnsssess eee at shas 
Average gold value—dwt. perton ............ 3 F 
Width--inches eaahcosaenece eas h anednae eee 23.70 25.02 
TrOIOE TRIES onc occa caccccccrccecces 488 492 
ide Mining Lease Area (Withok No. 7) 
Total development—feet ............0eeeeeee 4,062 4,368 
a Re Eo So ag oR Ao Na te th x4 5 4 
A gold lue—dwt. per ton “ . 
jidthet : ists anak ke das ca nweke 23.00 14.81 
ICI DROIIIOIDS 5.0 0 spinsccdccncccswvenece 146 1 
Payable 
MC tints cates sh cam Waa te aad as oss bvbeoets 93: 
Percentage etinasss ages <snbiaehiorsi setrsiers Bt at 
Ave ‘old valu: WIG. PEP ORR ccvccevccess . . 
Width—inches nt chat ead Ue ewes aah ades seed 24.60 15.65 
PE ING A v.00 e vs edcpcccdssisiicns f 324 247 


NOTE : These development values represent actual results of sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 





FREE STATE GEDULD MINES, 
LIMITED 





ISSUED CAPITAL (in shares of 5s. each) .... £2,199,688 10s. Od. 








September, une, 

OPERATIONS 1957 1957 
Tons — hdana nes sey stk kpRhnaee een ial 187,500 170,000 
eth ektbie niaoiaig Nits mite OR con Sie die 130,353 105,152 
Wend see 0006s. pbs k Dalian eoteiabsns ¥ Ca ecalee 13.90 12.37 
I es ao os acpisen b bade ao tea 112s. 8d. 127s. 6d, 
Revenue per ton miilled...................-4. 174s. 7d. 155s. Od. 
Ce SOP SEE 7 5'5s.0'010 F009 65550008 06 6e0 78s. 4d. . 78s. 10d. 

OY eee err er 96s. 3d. 76s. 

WORKING RESULTS 

WIEN © div aNlcn's 0: 00 eds sc chlve £1,636,827  £1,317,514 
I, © Gihag Fo spn. ceded cs bs kao See 734,218 670,374 
NN Ls:c oo do Sew dins twee kudibesne woes £902,609 £647,140 








In addition, revenue received in respect of gold sold to the Reserve Bank for 
the period February/July, 1957, amounted to 

The estima‘ed work ng profit for the year ended 30th September, 1957, was 
£2,258,997. (1956—for nine morths was £410,884). 

No taxation and no share o¢ profit are as yet payable to the Government. 


£119,063 
£57,000 


£198,435 
£94,000 


BN hid, cin rSeob arsed 
The expenditure of £119,063 was offset by 
— <a mania stores and ment sold 
ng quarter a 
The total expenditure yo R EO aed 30th 
September, 1957, wes Tse 147, 








FREE STATE GEDULD MINES, LIMITED—Continued. 


DIVIDEND—Dividend No. 1 of 1s. per share was declared payable to members 
registered in the books of the Company on the 30th September, 1957, and to persons 
presenting coupons detached from Share Warrants to Bearer. 


DEVELOPMENT 





DED © c0c a wwtaldabecssetabsabevws 22,832 21,868 
Sampled 
ne TRL Rg en ie a ee Pe 3,390 3,445 
Average value—dwt. per ton maw’ 196. 32 161.81 
WER MROE 665 cevccccavcccccec 6.52 7.28 
MENG: oh 000osccwenwhinicscwese’s 1,280 1,178 
Payable 
SE Maat eewunbens bask ess dp ones ghee ca ohar 3,330 3, es 
ints baci lacs cide ad we braee wbuaoad 98.2 
Average value—dwt. perton ................ 199.54 162% fu 
I EE, wg Sas.cc0 sha 2es Bee sess 6.52 7.27 
oo s w's ib 0:40.08 ons b'en ye bie's 1,301 1,181 
The results obtained in the vicinity of the 
individual shafts were :— 
NO. 1 SHAFT AREA 
Sampled 
WL che cme eashhs Bea ied Soke dos woes dain 1,670 1,935 
Average value—dwt. perton ................ 120.77 115.37 
| \AARROty a Seer 5.97 6.83 
Cerro 721 788 
Payable 
ES Gs sissies SN baa a Mone edede eee 1,610 1, oy 
EN Ns chnciccinghathdsddeescad doa eee 96.4 99.5 
Average value—dwt. perton ...............- 124.87 115.98 
i ial: a aicin + bncunn'e.a h Ab Rae wae 5.95 6.82 
NEP re Per ee ere oe 743 791 
NO. 2 SHAFT AREA 
All samples proved 100 per cent. payable. 
a and Payable 
CR hha wakes aacaaeenind bohe Peon case 1,720 1,510 
saan value—dwt. per ton ......-cecceeeee 258. LM 214.16 
Nh 4.0 b.chaaGhnapeksess sean sbet 7.84 
Equivalent lettin. hui kadeoamitwienceons 1, in 1,679 


NOTE : These values represent actual results of sampling, no allowance having 
been made for adjustments which are necessary in estimating ore reserves. 


ORE RESERVE—The payable ore reserve as at 30th September, 1957, was 
ry nae. 899,000 tons of an average value of 18.74 dwt. over a stoping width 
oO! inches. 


Compared with the ore reserve as at 30th September, 1956, the present figures 
show an increase of 635,000 tons, an increase in value of 2.59 dwt. and the stoping 
width has increased by 0. 35 inch. 





BRAKPAN MINES, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) ... 





- £1,150,000 





ended 30th ended 30th 
OPERATIONS September, June, 


1957 1957 
ID, Soe, Goce, do) las av enecand 000 319,000 
EE nk sacs ks dl sb ed pavesanabVekoowe 55,680.33 54,463.17 
pg NE ETS Ve rr ree ee errr 3.31 3.42 
Cost POF GUNS «. 202... cecccecsccseccccccee 236s. 1d. 
I CUO” ooo oncviscd desis cdc 41s. 7d. 42s. 9d. 
EE © loncdwiasssDsisechs 5 vice eed 39s. 1d. 40s. 8d. 


Profit per ton milled 
WORKING RESULTS 


od etigcsnwennt st 66 Vhs > 2s. 6d. 2s. 1d. 





PRETTY PECTOT TO Cee £698,938 £681,868 
IEE CPi 6 f-0i8 5's 0 4cb bed ee anss.cie nace 657,291 648,536 
NINE Gib 5555.08 6950 o5ssuenedeavsnwans £41,647 £33,332 








In addition, revenue received in respect of oS ont to the Reserve Bank for 
the period February/July, 1957, amounted to 


The estimated total working profit for the nine mont ended 30th September, 
1957, is £123,094 (1956—for nine months was £126,600 





TAXATION AND GOVERNMENT’S SHARE OF PROFIT—Estimated liability 
for the nine months ended 30th September, 1957—£14,800, 
Care. PUI MIIED 5 Sicin'se cv cb bcceeebpacs £42,888 £47,607 
The total net expenditure for the nine months 
ended 30th September, 1957, is £115,650. 
DEVELOPMENT 
Total Development—feet ....... pind teabeeben 11,677 13,489 
Sampled 
is tensed a bas Sake DON Kb Geen ks 8, - 10,465 
Average gold value—dwt. perton .............. 4.03 
NUE ot Soba bs pt050s hawkevcdseeoaie “6. OL 55.52 
Baqueveleet MOBPwt. 2... ee ceccsccccwevisce 277 224 
— 
2,205 2,545 
an 7 24.3 
a 1.38 9.76 
Width— inches ‘ és: 05 62.75 
e Equivalent inch-dwt, .............. akcsecches 740 612 


NOTE : These gue ment 
allowance having been 
ore reserves. 


values represent actual results of comelios, no 
‘ede for adjustments which are necessary in estimating 
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WESTERN HOLDINGS LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... 





£1,874,094 


Quarter 





Quarter 


OPERATIONS 
Tons milled 
Ounces fine 
Yield per ton—dwt. 
EA pd Sate aie ees, eames tana 
Revenue per ton milled 
Cost per ton milled 
Profit per ton milled 


WORKING RESULTS 
Working revenue : £1,757,342 
Working costs 784,731 


£972,611 











In addition, revenue received in respect of gold sold to the Reserve Bank for 

the an February/July, 1957, amounted to £13,284. 
estimated woe Profit for the year ended 30th September, 1957, was 

£3, 78.58 (1956 was £2,30 ). 

No taxation and no oy | profit are as yet payable to the Government. 
CAPITAL EXPENDITURE 

Total expenditure 

Total expenditure for the year ended 30th Sep- 

tember, 1957, was £1,444,983. 

DIVIDEND 

Dividend No. § of 3s. per share was declarec| payable to members registered in 
the books of the Company on the 30th September, 1957. 
DEVELOPMENT 

Footage driven . 19,586 


£369,536 £433,118 


4,810 
Average value—dwt. per ton 166.43 
Width—inches 6. 6.42 
Equivalent inch-dwt. . 1, 


— 


9 
Average vaiue—dwt. per ton “ 1794 oY 
Width—inches .39 6.54 
Equivalent inch-dwt. 1, “73 
NOTE : These values represent actual results of sampling, no allowance having 
been made for adjustments which are necessary in estimating ore reserves. 


SHAFT SINKING—No. 3 Circular Shaft System :— 

18 ft. Diameter Ventilation Shaft : The pump chamber, dams and settlers 
on the 3,115 ft. level were completed. Thereafter, work started on the 
excavations, pump chambers, dams and settlers on the 3,700 level. 
24 ft. Diameter Main Shaft: The shaft was sunk 988 ft. to a depth of 
2,662 ft. below collar. In addition stations were cut on the 1,855 
2,050 2,260 and 2,455 levels. The service winder house was completed 
and the erecti®n of the service winder is in progress. 


ORE RESERVE—The payable ore reserve as at 30th September, 1957, was 
estimated at 3,930,000 tons of an average value of 13.99 dwt. over a stoping width 
of 45.74 inches. 

Compared with the ore reserve as at 30th September, 1956, the present figures 
show an increase of 857,000 tons, an increase in value of 2.73 dwt. and the stoping 
width has decreased by 0.10 inch. 





VAAL REEFS EXPLORATION AND 
MINING COMPANY, LIMITED 


ISSUED CAPITAL (In shares of 5s. each) 








Quarter = 
ended 30th ended 30th 
OPERATIONS September, 
Gold 1957 

Tons milled 199,500 
Ounces fine 89,647.56 
Yield per ton—dwt. 8.99 
Cost per ounce 130s. 6d. 
Revenue per ton milled 112s. 9d. 
Cost per ton milled 58s. 7d. 
Profit per ton milled S4s. 2d. 


Uranium 
Tons treated 193,508 
Uranium oxide ame %. 131,440.5 
Yield per ton treated—lb. é 0.679 


WORKING are as seninti 
Gold—Working revenue 124, ‘ 
--Working costs 584,869 $24,921 


£540,022 £474,841 
352,000 366,000 


£892,022 





—Working profit ? 
Uranium—W orking profit (estimated) 





£840,841 








In addition, revenue received in respect of gold sold to the Reserve Bank for 
h iod F bruary/July, 1957, amounted to 
-” rThe estimated total working profit for the nine months ended 30th September, 
1957, is £2,438,632. (1956—May/September was £579,800.) 
TAXATION AND GOVERNMENT’S SHARE OF PROFITS—No taxation 
and no share of profits are as yet payable to the Government. 





VAAL REEFS EXPLORATION AND MINING 
COMPANY, LIMITED—Continued. 


CAPITAL EXPENDITURE 
Gold £216,994 £240,440 
Underground development charged to gold capital 

expenditure and included in the above (£95,000) (£102,000) 
Uranium £26,391 £34,729 
The total net expenditure for the nine months 
ended 30th September, 1957, is £736,471. 


URANIUM PLANT LOANS 
Quarterly instalment, redemption and interest. . £70,158 £70,158 


DEVELOPMENT 
Total development—feet 25,872 24,591 

Sampled 

Feet 7,005 6,135 
Average gold value—dwt. per ton 75.04 68.34 
Width—inches i 6.16 
Equivalent inch-dwt. 421 

r— (gold) 


Average gold value—dwt, 

Average uranium oxide v: 

Width—inches 

Equivalent inch-dwt. 

Equivalent inch-lb. 

NOTE : These development values represent actual results ye sampling, no 


allowance having been made for adjustments which are necessary in estimating ore 
reserves, 





DAGGAFONTEIN MINES, 
LIMITED 


ISSUED CAPITAL (In shares of 5s. each) .... 





£1,750,000 


Quarter Quarter 
ended 30th ended 30th 
OPERATIONS September, 
Gold 1957 
Tons milled 691,000 
Ounces fine 149,272.96 
Yield per ton—dwt. 4.32 
Cost per ounce 141s. 4d. 
Revenue per ton milled 54s. 3d. 
Cost. per ton milled 30s. 6d. 
Profit per ton milled 23s. 9d. 
Uranium 
Tons treated 373,413 368,868 
Uranium oxide produced—lIb. 139,882. 170,763 
Yield per ton treated—Ib. 0.375 
WORKING RESULTS 
Gold—Working revenue 
—Working costs 





£1,874,004  £1,938,224 
1,054,842 1,088,808 


£819,162 £849,416 





—Working profi: 


Uranium and Sulphuric Acid 
—Working profit (estimated) 


Total Working Profit 


423,000 462,000 
£1,242,162 £1,311,416 











In addition, revenue received in respect of gold sold to the Reserve Bank for 
the ated February/July, 1957, amounted to £15,743. 

The estimated total working profit for the nine months ended 30th September, 
1957, is 23. 750,761. (1956—for nine months was £3,831,300.) 


TAXATION AND GOVERNMENT’S SHARE OF PROFITS—Estimated . 
liability for the nine months ended 30th September, 1957—£2,009,200. 


CAPITAL EXPENDITURE £8,810 
The total net expenditure for the nine months 
ended 30th September, 1957, is £26,604. 


URANIUM AND SULPHURIC ACID PLANT 
LOANS 


£11,506 


Quarterly instalment, redemption and interest .. 
DEVELOPMENT 
Main Reef Leader : 
Footage driven 2,143 2,331 


2,155 


£140,776 £140,776 


Average gold value—dwt. per ton 
Width inches 
Equivalent inch-dwt. 
Payable 
Feet 


ge 
Average gold value—dwt. per ton 
Width—inches 


t 
Average gold value—dwt. per ton 
Width—inches 
Equivalent inch-dwt. 
— (gold) 


ntage 
Average gold value—dwt. 
Average uranium oxide value 
Width—inches 
Equivalent inch-dwt. 
Equivalent inch-Ib. 


NOTE : These development vaiues t actual results a sampling, no 
allowance having been made for adjustments which are necessary in estimating 
ore reserves. 





Office : 
40 Holborn Viaduct, E.C.1. 
16th October, 1957. 


For and on behalf 
ANGLO AMERICAN eT a OF SOUTH AFRICA, LIMITED 
PRITCHARD, Joint London Secretary. 
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